
'LH QDFKVWHKHQGHQ ,QIRUPDWLRQHQ VLQG XUKHEHUUHFKWOLFK JHVFK�W]W1 6LH VLQG I�U 6LH NRVWHQORV XQG N|QQHQ QDFK %HGDUI DXVJHGUXFNW/ NR0
SLHUW XQG YHUWHLOW ZHUGHQ1 'DV &RS\ULJKW/ GHP GLHVH ,QIRUPDWLRQHQ XQWHUOLHJHQ/ YHUELHWHW MHGRFK HLQH 9HU|IIHQWOLFKXQJ XQG GHQ 9HUNDXI LQ
MHJOLFKHU )RUP/ PLW $XVQDKPH GXUFK GHQ +HUDXVJHEHU LQ GHXWVFKHU 6SUDFKH � 267(5*$$5' 9(5/$*

/LYH0&KDQQHOLQJ ± ++ ± 6DPVWDJ/ GHQ 5912NWREHU 5335
Ä'LH .UDIW GHV PHQVFKOLFKHQ %HZXVVWVHLQV³

Ä:LVVHQ XQG :HLVKHLW ZHUGHQ GHQHQ RIIHQEDU
ZHUGHQ/ GLH ZDKUQHKPHQ XQG ZLVVHQ ZROOHQ111
XQG GDV LVW GLH %RWVFKDIW DQ GDV /DQG $³

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
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6HLG JHJU��W ,KU /LHEHQ/ ,FK %LQ .U\RQ YRP0DJQHWLVFKHQ 'LHQVW1

6R YLHOH YRQ (XFK VLQG KLHU YHUVDPPHOW111/ (XFK (XUHU VHOEVW YROONRPPHQ XQEHZXVVW111/ RK
YLHUGLPHQVLRQDOH *HVFK|SIH/ ZHOFKH ,KU VHLG1 ± 8QG HV VLQG DOOH DQGHUHQ 'LPHQVLRQHQ JH0
JHQZlUWLJ1 8QG DOOHV/ ZDV ,KU QLFKW VHKHQ N|QQW/ LVW HEHQVR ZLFKWLJ XQG SRWHQW/ ZLH GDV/ ZDV
,KU VHKHQ N|QQW111 HLQLJH YRQ (XFK ZHUGHQ GLH ZDUPH (QHUJLH I�KOHQ N|QQHQ/ ZHOFKH VLFK
�EHU (XFK HUJLH�W XQG VFKRQ VR YLHOH 0DOH YRQ +HU]HQ JHVS�UW XQG ZDKUJHQRPPHQ ZXUGH1

:lKUHQG ZLU (XFK YRQ GHU DQGHUHQ 6HLWH GHV 6FKOHLHUV EHJU��HQ/ VLQG VLFK HLQLJH YRQ (XFK
GDU�EHU LP .ODUHQ/ GDVV GLHVHU *UX� QLFKW HUVW JHUDGH EHJRQQHQ KDW1 ,KU VHLG XQV EHNDQQW111
:LU NHQQHQ (XFK111 ,KU VHLG XQV YLHO PHKU DOV QXU EHNDQQW/ GHQQ ,KU ZHUGHW YHUPLVVW XQG ZLU
NHQQHQ (XFK XQG ,KU ZLVVW/ ]X ZHP XQG ZRYRQ LFK VSUHFKH1 $Q GHP 7DJ/ DQ GHP ,KU HUVWPDOV
(XUH $EVLFKW HUNOlUWHW KLHUKHU ]X NRPPHQ/ GD ZXVVWH HV GLH )DPLOLH ± XQG VLH ZXVVWH HV VRJDU
YRQ GHQMHQLJHQ XQWHU (XFK/ GLH VLFK QLFKW JDQ] VLFKHU ZDUHQ/ RE VLH XQEHGLQJW KLHU VHLQ ZROOHQ
XQG NRPPHQ ZHUGHQ1 ,KU IROJWHW GHU (LQODGXQJ XQG MHW]W VHLG ,KU KLHU/ XP GLH VLFK HQWIDFKHQ0
GH (QHUJLH ]X VS�UHQ ± GLH (QHUJLH GHU /LHEH I�U (XFK ± YRQ )DPLOLH ]X )DPLOLH1

:lKUHQG GDV *HIROJH DQ GLHVHQ 3ODW] KHUHLQVWU|PW/ P|FKWHQ ZLU GLH 0HLVWHU XQWHU (XFK LP
=XVFKDXHUUDXP EHJU��HQ XQG HV JLEW GHUHU KLHU YLHOH1 ,KU KDEW JDU QLFKW GDUDQ JHGDFKW/ GDVV
ZLU GLHV ZLVVHQ/ QLFKW ZDKU" 0HLVWHU$ 0HQVFKHQ/ GLH VR KHOO VWUDKOHQ ZLH GLH 6RQQH ± GLHMHQL0
JHQ/ GLH VFKRQ VHLW VR ODQJHU =HLW DXI GLHVHP :HJ VLQG1 6LH VLQG KLHU HLQJHWURIIHQ/ XP .U\RQ
]X VHKHQ1

8QG I�U DOO GLHMHQLJHQ YRQ (XFK/ ZHOFKH GLH )DUEHQ VHKHQ N|QQHQ= ,KU VHLG HLQJHODGHQ/ VLH
KLHU KHXWH $EHQG DQ]XVFKDXHQ/ GHQQ HV VLQG YLHOH1 /DVVW VLH (XFK DOV %HZHLV GHU (FKWKHLW
GHVVHQ GLHQHQ/ ZDV YRQ GLHVHP 3ODW] DXVJHKHQG JHVFKLHKW1

(V JLEW KLHU HLQH 9HUELQGXQJ/ HLQH :LHGHUYHUHLQLJXQJ YRQ )DPLOLH1 +LHU LQ GLHVHP 5DXP VLQG
GLHMHQLJHQ/ GLH PLW 6SLULW NRPPXQL]LHUHQ1 ,KU VSUHFKW PLW LKP XQG ,KU OHXFKWHW YROOHU /LHEH1
,KU VHLG KRFK JHHKUW XQG ,KU VHLG DQ GLHVHP $EHQG GLH 8PDUPWHQ ± ZLU JU��HQ (XFK ± ZLU
JU��HQ 'LFK 0 ZLU ZLVVHQ/ ZHU 'X ELVW ± ZLU HKUHQ 'LFK GDI�U/ GDVV 'X KLHU ELVW/ GLHMHQLJHQ/
ZHOFKH Ä'LH *HFKDQQHOWHQ³ JHQDQQW ZHUGHQ1



8QG HV JLEW KLHU HLQLJH XQWHU (XFK/ GLH KDOWHQ VLFK I�U VR JHZ|KQOLFK ± XQG GHQQRFK OHXFKWHW
DXFK ,KU HEHQ JHQDXVR ± ZLU VHKHQ (XFK DOV GLH *HEHWVNULHJHU GHU (UGH1 6HLG ,KU (XFK GDU�EHU
LP .ODUHQ/ ZLH HQRUP YLHO ,KU EHZHUNVWHOOLJW XQG DXVULFKWHW" 6HLG ,KU (XFK GHU (QHUJLH GLHVHV
/DQGHV KLHU EHZXVVW" :LU ZHUGHQ VSlWHU GDUDXI ]X VSUHFKHQ NRPPHQ111 XQG VR VWU|PW GDV
*HIROJH KLHU KHUHLQ XQG QLPPW QHEHQ (XFK 3ODW] XQG ,KU N|QQW IUHL ZlKOHQ/ RE ,KU VLH EHJU�0
�HQ P|JW RGHU QLFKW ± HV OLHJW LQ (XUHU (QWVFKHLGXQJ/ HV LVW (XHU IUHLHU :LOOH/ DEHU ODVVW PLFK
(XFK VDJHQ/ GDVV HV QRFK QLHPDOV HLQHQ EHVVHUHQ =HLWSXQNW GDI�U JHJHEHQ KDW1 :HQQ ,KU (XFK
GD]X HQWVFKLHGHQ KDEW/ LKUH +DQG ]X HUJUHLIHQ/ GDQQ N|QQW ,KU GLHV LQQHUKDOE HLQHV $XJHQ0
EOLFNV (XUHV +HU]HQV/ GXUFK (XUH $EVLFKW/ GLH NOLQJW ZLH Ä/LHEHU 6SLULW/ OLHEHU *RWW/ LFK ZHL�
QLFKW/ RE GLHV KLHU ZLUNOLFK LVW RGHU QLFKW XQG VR VDJH 'X PLU/ ZDV LFK ]X ZLVVHQ KDEH$ ,FK
|IIQH XQG HUKHEH PHLQH +lQGH ]X GHQHQ/ YRQ GHQHQ .U\RQ VDJW/ GDVV VLH PLFK XPJHEHQ$ ,FK
ZLOO HLQHQ VWlUNHUHQ :HJ JHPHLQVDP PLW 6SLULW HLQVFKODJHQ1 6DJ PLU/ ZDV LFK ]X ZLVVHQ KD0
EH1³

6R ODXWHWH XQG ODXWHW GLH %RWVFKDIW EHUHLWV VHLW -DKUHQ XQG QXQ EHILQGHW ,KU (XFK LQPLWWHQ HLQHU
YRUDQJHN�QGLJWHQ (QHUJLH1 8QG HV PDJ VLFK I�U HLQLJH YRQ (XFK QLFKW EHKDJOLFK DQI�KOHQ XQG
PDQFKH I�KOHQ VLFK JHJHQZlUWLJ YRQ *RWW YHUUDWHQ XQG VLH GHQNHQ= Ä:DV LVW GDV I�U HLQ QHXHU
2UW DXI GHU (UGH/ ]X GHP LFK NRPPH/ XQG LFK I�KOH $QJVW1 'X VDJWHVW/ /LHEH ZLUG DXI GHP
3ODQHWHQ KHUUVFKHQ1 'X VDJWHVW/ HV JLEW HLQ 3RWHQ]LDO I�U )ULHGHQ1 'X VDJWHVW/ GDVV ZLU I�U HL0
QHQ EHVWLPPWHQ *UXQG KLHU VLQG1 'RFK ZLU OHEHQ LQ VFKZLHULJHQ =HLWHQ XQG ZLU VRUJHQ XQV
XP GLH 'LQJH/ GLH ZLU YRU XQV OLHJHQ VHKHQ1 :LU KDEHQ GDV *HI�KO NHLQH .RQWUROOH PHKU ]X
KDEHQ XQG PDQFKPDO I�KOW VLFK GDV DOOHV JDQ] XQG JDU QLFKW VSLULWXHOO DQ1

8QG VR EHJLQQH LFK PLW HLQHP 5�FNEOLFN/ GHU (XFK GLHQHQ VROO/ PHKU YRQ (XUHQ HLJHQHQ
:DKUQHKPXQJHQ YHUVWHKHQ ]X N|QQHQ1 :LH PHLQ 3DUWQHU (XFK EHUHLWV VDJWH/ VLQG GLH 3URSKH0
]HLXQJHQ GHU 0HLVWHU QLFKW LQ (UI�OOXQJ JHJDQJHQ1 'DV KHL�W QLFKW/ GDVV VLH VLFK LUUWHQ XQG
LKUH 3URSKH]HLXQJHQ/ DOV VLH VLH DXVVSUDFKHQ/ IDOVFK ZDUHQ ± GHQQ VLH KDEHQ VLH GHXWOLFK JHQDX
VR ZDKUJHQRPPHQ1 :DV YLHOPHKU ZLUNOLFK JHVFKHKHQ LVW/ LVW/ GDVV ,KU GDV *OHLV/ GLH :LUN0
OLFKNHLWVVSXU (XUHV /HEHQV XQG GLH =XNXQIW GHU (UGH YHUlQGHUWHW1 8QG ZHQQ ,KU DXV GHQ 3UR0
SKH]HLXQJHQ DXVVWHLJW/ VR ZHUGHW ,KU GRFK ZLVVHQ/ ZR GLH %UHQQSXQNWH OLHJHQ/ 0 GLH $QJHOH0
JHQKHLWHQ/ ZHOFKH 3UREOHPH YHUXUVDFKHQ/ 0 GLH 'LQJH/ GLH $UPDJHGGRQ DXVO|VHQ111 (LQLJHQ
YRQ (XFK LVW GHXWOLFK EHZXVVW/ GDVV JHQDX GLH *HELHWH LQ 6FKZLHULJNHLWHQ VLQG/ GLH DXFK LQ
GHQ 9RUKHUVDJHQ JHQDQQW ZXUGHQ1 (LQ]LJ GLH YRQ GHQ 3URSKHWHQ DQJHN�QGLJWHQ QDFKIROJHQ0
GHQ 5HDNWLRQHQ VLQG QLFKW HLQJHWUHWHQ1 6LH KDEHQ VLFK YLHOPHKU DEVROXW S�QNWOLFK YRQ VHOEHU
RIIHQEDUW XQG VWDWW GHU HLQOlXWHQGHQ (QG]HLW GHV 3ODQHWHQ UXIW (XFK HLQH QHXH LQWHUGLPHQVLR0
QDOH 5HDOLWlW /|VXQJHQ ]X1 .|QQHQ GLH 3UREOHPH JHO|VW ZHUGHQ" 2K MD$ hEHUDOO UXQG XP
(XFK KHUXP EHILQGHW ,KU (XFK LQPLWWHQ VHKU VFKZLHULJHU =HLWHQ ± ZLU ZROOHQ GLHV DOV HLQH
1LFKW0=HLW EH]HLFKQHQ/ HLQH 1XOO03XQNW0=HLW/ *URXQG =HUR1 (LQH =HLW LQWHUGLPHQVLRQDOHQ
:HFKVHOV1 'HQQ VHKW/ GDV 6\VWHP GHV *LWWHUQHW]HV JHKW ]X (QGH1 8QG (XFK IlOOW DXI/ GDVV ZLU
QLFKW VDJWHQ/ GDVV HV ZHFKVHOWH/ VRQGHUQ ZLU QHQQHQ HV JHJHQZlUWLJ UHJHOUHFKW ÄHQGHQ³ XQG
ZLU ZlKOHQ GLHVH )RUPXOLHUXQJ/ ZHLO GLH 5HDOLWlW (XUHU (UGH YRU GLHVHU =HLW XQG PLW GHP/ ZDV
NRPPHQ ZLUG/ YLHOPHKU HLQHU 7�U JOHLFKW/ GLH VLFK IHVW VFKOLH�W1 -D/ GDV *LWWHUQHW] EOHLEW HUKDO0
WHQ/ DEHU VHLQH (QHUJLH LVW QHX XQG LP 0RPHQW LVW HV GDEHL DE]XVFKOLH�HQ1

*HOLHEWH :HVHQ/ GHQMHQLJHQ YRQ (XFK/ GLH PHGLWLHUHQ/ LVW P|JOLFKHUZHLVH VHKU GHXWOLFK/ GDVV
GD HLQ *HI�KO YRQ *HWUHQQW0VHLQ/ YRQ 1LFKW0DQJHVFKORVVHQ0VHLQ H[LVWLHUW/ GHQQ VHKW/ GHU W�FK0
WLJ YRUDQVFKUHLWHQGH $EVFKOXVV GHV *LWWHUQHW]ZHFKVHOV LVW HLQH WLHIJUHLIHQGH %HHQGLJXQJ GLH0
VHV 3ODQHWHQ1 (U ZLUNW VLFK DXI GLH '16 DXV ± HU HU|IIQHW 0|JOLFKNHLWHQ/ HU HU|IIQHW 7�UHQ I�U
3UR]HVVH/ YRQ GHQHQ ,KU ELVODQJ QLFKW HLQPDO ZLVVW1 'DV /LFKW LVW LP %HJULII HLQJHVFKDOWHW ]X



ZHUGHQ1 :LVVHQ XQG :HLVKHLW ZHUGHQ GHQHQ RIIHQEDU ZHUGHQ/ GLH ZDKUQHKPHQ XQG ZLVVHQ
ZROOHQ111 XQG GDV LVW GLH %RWVFKDIW DQ GDV /DQG$
(V XQWHUOLHJW GHU IUHLHQ :DKO1 'HU $EVFKOXVV GHV *LWWHUV\VWHPV ZLUG GLH QHXH (QHUJLH
VWDELOLVLHUHQ1 (V YHUEOHLEHQ QRFK LPPHU ]ZHL 0RQDWH/ EHYRU ZLU VDJHQ/ HV LVW DEJHVFKORVVHQ
XQG GDQQ YHUJHKHQ QRFK HLQPDO GUHL ZHLWHUH 0RQDWH/ VRGDVV GLH 5�FNVWlQGH GHU 9HUlQGHUXQJ
VLFK VHW]HQ N|QQHQ1

8QG VR/ 0HLVWHU/ P|FKWHQ ZLU (XFK HWZDV VDJHQ/ GHQQ VHKW/ DOOHV ZLUG ZLHGHU YROOVWlQGLJ ]X0
U�FNNRPPHQ/ GLH *HI�KOH/ GLH +HLOXQJHQ ± GLH 2IIHQEDUXQJHQ ± GLH )DUEHQ111 ,KU ZLVVW/ ZR0
YRQ LFK VSUHFKH1 ,KU PHLQW ]XIlOOLJ KLHU ]X VHLQ" ,KU PHLQW/ ZLU ZLVVHQ QLFKW/ ZHU ,KU VHLG"
:LVVW ,KU/ ZLH YLHO (KUH HV KLHU I�U (XFK JLEW" 8QG VR JHKW HV KLHU XP 9HUlQGHUXQJ XQG QRFK
YLHO PHKU DOV GDV ± HV JHKW XP WLHIJUHLIHQGH 9HUlQGHUXQJ ± HLQH 9HUlQGHUXQJ/ GLH GHV 0HQ0
VFKHQ +HU] EHU�KUW XQG HLQH :LUNXQJ KLQWHUOlVVW1 (LQH 9HUlQGHUXQJ/ GLH VR VHKU YLHO/ �EHU0
ZLHJHQG LP %HUHLFK YRQ .HQQWQLV XQG (UNHQQWQLV XQG LQQHUKDOE GHU *HI�KOH/ |IIQHW XQG RI0
IHQEDUW XQG ,KU N|QQW QLHPDOV ZLHGHU ]XU�FNJHKHQ1

:LU P|FKWHQ YHUVXFKHQ (XFK GDV ]X HUNOlUHQ/ ZDV ZLU (XFK VR YLHOH 0DOH VDJWHQ/ VRGDVV HV
DOOPlKOLFK DQIDQJHQ N|QQWH/ QXU QRFK ZLH :RUWH ]X NOLQJHQ/ DEHU ODVVW (XFK VDJHQ/ ZDV PLW
GHU 2IIHQEDUXQJ HLQKHUJHKHQG JHVFKLHKW1 :HQQ VLFK HLQHP 0HQVFKHQ VSLULWXHOOH 'LQJH HU|II0
QHQ/ GDQQ ILQGHW GDPLW HLQKHUJHKHQG LQ VHLQHP /HEHQ HLQ :HFKVHO LQ GHU %DODQFH GHU 'XDOLWlW
VWDWW XQG ODVVW PLFK (XFK DQ GLHVHU 6WHOOH YRQ HLQLJHQ DQVFKHLQHQG VHKU JHZ|KQOLFKHQ 0HQ0
VFKHQ HU]lKOHQ1 'LH %HU�KPWHQ DXV GHU *HVFKLFKWH/ YRQ GHQHQ ,KU DOOH ZLVVW1 9LHOOHLFKW KDEW
,KU VLH QRFK QLFKW LQ GHP =XVDPPHQKDQJ EHWUDFKWHW/ ZLH ZLU VLH KHXWH KLHU YRUVWHOOHQ ZHUGHQ1
+DEW ,KU (XFK MHPDOV JHIUDJW/ ZDV HV PLW $EUDKDP DXI VLFK KDWWH ± HLQ DQVFKHLQHQG JDQ] JH0
Z|KQOLFKHU 0HQVFK/ GHU LP /DXIH GHU *HVFKLFKWH HLQ DX�HUJHZ|KQOLFKHU 0HQVFK ZXUGH"
'HQQ VHKW/ $EUDKDP I�KUWH *HVSUlFKH PLW 6SLULW XQG GDV YHUlQGHUWH LKQ/ HV YHUlQGHUWH GLH
(UGH1 $EUDKDP VFKORVV HLQHQ %XQG PLW *RWW XQG HU XQWHUEUHLWHWH SURIXQGH /HKUHQ/ DEHU KDEW
,KU (XFK MHPDOV JHIUDJW/ ZDV HV ZDU/ ZDV $EUDKDP YRUDQEUDFKWH1 :DV ZlUH JHZHVHQ/ ZHQQ
$EUDKDP VLFK QLFKW GDI�U LQWHUHVVLHUW KlWWH" 0HLQW ,KU/ GDVV $QJVW YRU GHP/ ZDV JHVFKHKHQ
N|QQWH/ ZHQQ HU HV QLFKW WXQ Z�UGH/ LKQ GDYRQ DEKLHOW/ HWZDV QLFKW ]X WXQ" 2K ,KU /LHEHQ/
ZDV/ PHLQW ,KU/ KDW $EUDKDP GDQQ WDWVlFKOLFK GDYRQ DEJHKDOWHQ/ VLFK DE]XZHQGHQ XQG HLQIDFK
ZHJ]XJHKHQ" 6DJWH *RWW LKP/ GDVV DOOHV YHUJHKHQ Z�UGH/ ZHQQ HU QLFKW WXW/ ZLH LKP JHKHL�HQ
LVW" 1HLQ$

'LH :DKUKHLW ODXWHW DQGHUV/ GHQQ HV VWDQGHQ QRFK DQGHUH LQ GHU 5HLKH/ ZHQQ $EUDKDP VHLQH
IUHLH :DKOP|JOLFKNHLW QLFKW VR/ ZLH JHVFKHKHQ/ JHWURIIHQ KlWWH1 'RFK ZHQQ ,KU (XFK ÄLQ VHLQH
6FKXKH VWHOOW³ XQG VHLQ /HEHQ DQVHKW/ GDQQ VWHOOW ,KU IHVW/ GDVV HV GRUW HLQH UHLFKOLFKH 0HQJH
YRQ 6FKZLHULJNHLWHQ JDE1 (V ZXUGHQ LKP EHPHUNHQVZHUWH 3U�IXQJHQ DXIHUOHJW XQG HU HUI�OOWH
DOOHV/ ZDV LKP DXIJHWUDJHQ ZDU1 (V ZDU HLQ ZXQGHUYROOHU 9HUWUDJ ± HLQ 9HUWUDJ/ GHU XQV KHXWH
]XU�FNEOLFNHQ XQG EHJUHLIHQ OlVVW/ ZHU HU ZDU=

111 GHU 9DWHU JUR�HU 5HOLJLRQHQ/ GHU 9DWHU JUR�HU 6|KQH/ HLQHU/ GHU PLW *RWW VSUDFK 111

0HLQW ,KU/ ,KU KlWWHW VR ZLH HU JHKDQGHOW" *ODXEW ,KU/ HU KlWWH DXFK QXU HLQPDO GDUDQ JHGDFKW
GDYRQ]XODXIHQ" 8QG LFK ZLOO (XFK VDJHQ/ ZDUXP HU QLFKW HLQIDFK HQWVFKLHG XQG VDJWH= Ä1HLQ/
GDV NOLQJW PLU KLHU QDFK HLQHU 0HQJH YRQ 6FKZLHULJNHLWHQ XQG LFK GHQNH/ LFK ZHUGH QLFKW
ZHLWHUPDFKHQ$³ 'HQQ HKUOLFK/ ZlUH GDV QLFKW HLQIDFKHU I�U LKQ JHZHVHQ" :DV HUVFKXI HLQHQ
0HLVWHU ZLH LKQ" ,FK VDJH (XFK/ ZHQQ ,KU HLQPDO PLW GLHVHU $UW YRQ 3U�IXQJ NRQIURQWLHUW
ZXUGHW XQG DXFK QXU HLQHQ IO�FKWLJHQ $XVVFKQLWW YRQ GHU ,QWHUGLPHQVLRQDOLWlW ]X VHKHQ EH0
JRQQHQ KDEW ± ZHQQ ,KU DXFK QXU HLQHQ IO�FKWLJHQ %OLFN DXI GLH DQGHUH 6HLWH GHV 6FKOHLHUV



JHZRUIHQ KDEW ± GDQQ YHUlQGHUW GLHV (XFK I�U LPPHU$ (LQGUXFNVYROO$ (V YHUlQGHUW (XFK LQ
GHU $UW/ GDVV ,KU HV QLHPDOV ZLHGHU YHUJHVVHQ ZHUGHW1 8QG KLHU LVW GHU 6FKO�VVHO XQG LFK KRIIH/
GDVV ,KU HLQ 9HUVWHKHQ HUODQJW= (V LVW I�U MHGHV 0HQVFKHQZHVHQ XQP|JOLFK HWZDV ]X HQW0
ZLVVHQ/ ]X HQW0OHUQHQ$ :HQQ LFK (XFK HLQHQ 7DWEHVWDQG ]HLJH XQG (XFK GDQQ DXIIRUGHUH=
Ä8QG MHW]W ELWWH LFK 'LFK/ GLHV QXQ ZLHGHU ]X HQW0OHUQHQ³/ GDQQ LVW (XFK GDV QLFKW P|JOLFK1
2K/ YLHOOHLFKW ZHUGHW ,KU HV HLQHV 7DJHV YHUJHVVHQ/ DEHU GDV ZLUG QLFKW IUHLZLOOLJ JHVFKHKHQ1
,Q GHU 7DW LVW HV XQP|JOLFK I�U (XFK/ HWZDV/ ZDV HLQPDO LQ (XUHP *HKLUQ LVW/ DXV]XUDGLHUHQ 0
LQVEHVRQGHUH/ ZHQQ ,KU *RWW JHVHKHQ KDEW1 'LH 'XDOLWlW YHUODJHUW VLFK1 :R DXFK LPPHU GLH
GXQNOHQ XQG KHOOHQ /LQLHQ LQ GHU 'XDOLWlW VLQG/ VR LVW HV VR/ DOV ZHQQ VLFK GLH .ODPPHUQ GHU
*UHQ]OLQLHQ QDFK UHFKWV YHUVFKLHEHQ XQG LQ DOOHP/ ZDV QHX LVW/ /LFKW LQ VLFK DXIVDXJHQ +DE0
VRUELHUHQ, XQG HLQ 0HQVFKHQZHVHQ LVW GDQDFK QLHPDOV ZLHGHU GDVVHOEH1 'LH '16 ÄVLQJW³ HLQH
QHXH 0HORGLH XQG HLQ 0HLVWHU LVW HQWVWDQGHQ XQG HU NDQQ QLFKW PHKU XPNHKUHQ/ ZHLO HU GLH
:DKUKHLW NHQQW111 XQG LKUHU KDW HV YLHOH DXI GHP 3ODQHWHQ JHJHEHQ1

+DEW ,KU VFKRQ HLQPDO �EHU 0RVHV QDFKJHGDFKW" ,KU K|UWHW YRQ VHLQHU (UIDKUXQJ PLW GHP
EUHQQHQGHQ %XVFK/ ZHOFKHU QLFKW YRP )HXHU YHU]HKUW ZXUGH1 :LH KlWWHW ,KU GDUDXI UHDJLHUW"
+DEW ,KU (XFK JHIUDJW/ RE 0RVHV QDFK GLHVHU (UIDKUXQJ VR UHDJLHUWH/ ZLH HV I�U HLQHQ 0HQ0
VFKHQ �EOLFK LVW= Ä2K/ RK/ DQ GLHVHQ %XVFK ZHUGH LFK PLFK QLFKW PHKU QDK KHUDQZDJHQ111/ GDV
EULQJW QXU 6FKZLHULJNHLWHQ PLW VLFK1³ ± :LVVW ,KU/ ZDV GLHVHU EUHQQHQGH %XVFK ZDU" ,FK JHEH
(XFK HLQH ,QIRUPDWLRQ/ GLH LFK EHUHLWV ]XYRU JHJHEHQ KDEH111 ,FK ZDU GD111 ,FK ZDU GD111 $

(V ZDU *DEULHO/ GHU 0RVHV ,QIRUPDWLRQHQ JDE1 (V JLQJ KLHUEHL QLFKW XP HLQHQ EUHQQHQGHQ
%XVFK/ VRQGHUQ HV JLQJ GDUXP/ GDVV 0RVHV *RWW HUEOLFNWH1 0RVHV HUEOLFNWH )DPLOLH XQG HU ]RJ
VHLQH 6FKXKH DXV/ ZHLO HU GLH +HLOLJNHLW DOO GHVVHQ ZDKUQDKP1 0RVHV KDWWH NHLQH $QJVW/ HU
VDK/ ZDV QXU VHKU ZHQLJH 0HQVFKHQ MHPDOV HUEOLFNWHQ/ XQG HU NRQQWH HV MHW]W QLFKW PHKU HQW0
ZLVVHQ1 8QG VR ZLH ,KU GLH *HVFKLFKWH NHQQW/ ZHOFKH EHPHUNHQVZHUW LVW/ YHUlQGHUWH HU VLFK1

:DV GHQNW ,KU �EHU 0RKDPPHG" $XFK HU EHJHJQHWH *DEULHO$ (U EHJHJQHWH LKP LQ GHU +|KOH
XQG HU HUKLHOW GRUW $QZHLVXQJHQ/ ZLH HU VHLQ /DQG IRUPLHUHQ VROOH= HU N|QQWH HLQ )ULHGHQV0
EULQJHU ZHUGHQ XQG )ULHGHQ ]ZLVFKHQ NULHJI�KUHQGHQ 6WlPPHQ/ GLH NHLQHQ *RWW KDEHQ/ HU0
VFKDIIHQ1 *DEULHO VDJWH LKP/ GDVV HU GLH $XWRULWlW EHVLW]HQ Z�UGH/ LKQHQ/ XP VLH ]X HLQHQ XQG
]X KDUPRQLVLHUHQ/ GHQ *RWW $EUDKDPV ]X JHEHQ1 +DEW ,KU (XFK MHPDOV JHIUDJW/ RE HV QLFKW YLHO
JHZ|KQOLFKHU XQG PHKU GHU PHQVFKOLFKHQ 1DWXU HQWVSURFKHQ KlWWH/ ZHQQ HU HV VLFK/ QDFKGHP
HU GLH +|KOH ZLHGHU YHUODVVHQ KDWWH/ QRFK HLQPDO DQGHUV �EHUOHJW XQG JHVDJW KlWWH= Ä2K -XQJH/
-XQJH/ LQ GLH +|KOH JHKH LFK QLFKW QRFK HLQPDO UHLQ$³ $EHU VR JHVFKDK HV QLFKW/ GHQQ VHKW/ ,KU
ZLVVW/ ZDV PLW GHP 3URSKHWHQ 0RKDPPHG JHVFKDK1 0LW GHU %HJHJQXQJ YHUlQGHUWH VLFK HWZDV
LQ VHLQHP +HU]HQ XQG DXV HLQHP DQVFKHLQHQG JHZ|KQOLFKHQ 0HQVFKHQ ZXUGH HLQ DX�HUJH0
Z|KQOLFKHU 0HQVFK1 :RKLQ DXFK LPPHU HU LQ VHLQHP /HEHQ JHKHQ Z�UGH/ HU NRQQWH VHLQH
(UIDKUXQJ QLFKW PHKU XQ0ZLVVHQG PDFKHQ1 8QG VR YHUlQGHUWHQ VLFK YLHOH DXI GHU (UGH LQ KR0
KHP0D�H1

6LH KDEHQ GHQ *RWW GHU +LQGXV JHVHKHQ/ VLH KDEHQ GHQ VDQIWHQ %XGGKD HUEOLFNW1 6LH NOHLGHWHQ
VLFK LQ DQGHUH .OHLGHU/ KDEHQ HLQHQ DQGHUHQ 1DPHQ DQJHQRPPHQ/ LKUH 3DVVLRQHQ YHUlQGHUWHQ
VLFK XQG HV JDE QLHPDQGHQ/ GHU VLH HQWVSUHFKHQG DQJHZLHVHQ XQG GD]X DXIJHIRUGHUW KlWWH1

6R ZLH ,KU VWHOOWHQ VLH HLQH HLQ]LJH )UDJH= Ä/LHEHU 6SLULW/ OLHEHU J|WWOLFKHU *HLVW/ ]HLJH PLU GDVV
GLHV ZLUNOLFK LVW1 0HLQ 3DUWQHU HUZlKQWH 6DXOXV YRQ &KDVVXV1 :LH ZlUH HV JHZHVHQ/ ZHQQ HU
QDFK VHLQHU 9LVLRQ HLQIDFK DXIJHVWDQGHQ XQG ZHLWHU/ VR DOV VHL QLFKWV JHVFKHKHQ/ VHLQHV :HJHV
JHJDQJHQ ZlUH XQG JHVDJW KlWWH= Ä$FK/ GDV ZDU DOOHV QXU HLQ 7UDXP/ GDV NDQQ NHLQH :LUNOLFK0
NHLW JHZHVHQ VHLQ1 6DXOXV WDW HV QLFKW/ ZHLO HU *RWW HUEOLFNW KDWWH1



:DV LVW GDV/ ZLH VLHKW HV DXV/ *RWW ]X VFKDXHQ" 1XQ/ JHOLHEWHV YLHUGLPHQVLRQDOHV *HVFK|SI/ HV
LVW GD/ ZR DOOH 'LPHQVLRQHQ PLWHLQDQGHU VFKZLQJHQ XQG VLFK LQ MHGHQ 7HLO/ MHGH =HOOH 'HLQHV
.|USHUV KHUDEODVVHQ XQG GRUW YLEULHUW HV XQG VDJW 'LU GLH :DKUKHLW/ GDVV GDV/ ZDV JHUDGH HEHQ
JHVFKLHKW/:LUNOLFKNHLW LVW1

8QG HV JLEW QRFK HLQHQ ZHLWHUHQ 0HLVWHU/ �EHU GHQ LFK JHUQH VSUHFKHQ P|FKWH1 (V LVW GHU (LQH/
GHU JHQDX MHW]W LQ VHLQHP 6WXKO YRU PLU VLW]W1 ,FK VDJH (XFK )ROJHQGHV/ ZDV HLQH 0HWDSKHU
VHLQ PDJ= 'DV QHXH (QHUJLHUDVWHU GLHVHV 3ODQHWHQ OlGW (XFK HLQ *DEULHO ]X VHKHQ/ GRFK VR ZLH
,KU/ LVW *DEULHO HLQH *UXSSH1 8QG KLHUPLW VSUHFKHQ ZLU GLH (LQODGXQJ DQ (XFK DXV/ PHKU ]X
VHKHQ/ DOV ,KU MHPDOV JHVHKHQ KDEW1 (V PDJ VHLQ/ GDVV HV NHLQ EUHQQHQGHU %XVFK VHLQ ZLUG XQG
GDVV HV DXFK NHLQH 9LVLRQ DXI GHU /DQGVWUDVVH VHLQ ZLUG1 9LHOOHLFKW ZLUG HV HWZDV VHKU (LQID0
FKHV VHLQ/ ZLH ]XP %HLVSLHO VROFK HLQHP 0HHWLQJ EHL]XZRKQHQ XQG DQGHUV ZHJ]XJHKHQ/ DOV
,KU ]X GHP =HLWSXQNW ZDUW/ DOV ,KU KLHUKHU JHNRPPHQ VHLG1 9LHOOHLFKW ZLUG HV HWZDV VHLQ/ ZDV
,KU 7DJH/ QDFKGHP GLHV KLHU YRU�EHU LVW/ YHUVWHKHQ ZHUGHW ± ,KU I�KOW (XFK OLFKWYROO/ OHLFKWHU/
IULHGYROOHU XQG ,KU IUDJW (XFK/ ZDV (XFK 0 ZDV (XFK GD VHOEHU 0 ZLGHUIDKUHQ LVW1

+DWWHW ,KU GLH $EVLFKW GDI�U JHJHEHQ" :HQQ/ MD/ GDQQ LVW HV GDV/ ZDV HLQJHWURIIHQ LVW1 'LH (LQ0
ODGXQJ DQ GLH 0HQVFKKHLW KHL�W= 6SLULW/ GHQ +|KHUHQ *HLVW/ LQ GHU $UW XQG :HLVH ]X VHKHQ/
ZLH HV QXU GLH 0HLVWHU WDWHQ1 6R ODXWHW GLH (LQODGXQJ DQ (XFK XQG ZHQQ LFK GDYRQ VSUHFKH/
KLHU .U\RQ ]X VHKHQ/ VR NDQQ LFK (XFK VDJHQ/ GDVV VLH JHZ|KQOLFK LP 9HUJOHLFK ]X GHP LVW/
ZDV ,KU VHKHQ ZHUGHW1 :LU VSUHFKHQ GDYRQ/ GHQ .HUQ ]X ILQGHQ ± ZLU VSUHFKHQ YRQ HLQHU 2I0
IHQEDUXQJ GHVVHQ/ GDVV ,KU HZLJOLFK VHLG/ ZLU VSUHFKHQ YRQ GHU ,QQHQVFKDX/ ZLU VSUHFKHQ GD0
YRQ/ GHQ (QJHO LP ,QQHUHQ ]X ILQGHQ1 0 8QG VHLG QLFKW �EHUUDVFKW/ ZHQQ HU DQIDQJV ZLH HLQ
.LQG HUVFKHLQW1 :HQQ ,KU GLHVHV Ä3DNHW³ |IIQHW/ GDQQ ILQGHW ,KU GHQ *ROGHQHQ (QJHO/ GHU (XUH
=�JH WUlJW1 8QG LFK ZHUGH (XFK HLQH 7DWVDFKH PLWWHLOHQ/ GLH LFK QLFKW EHZHLVHQ NDQQ/ DEHU VR
LVW HV/ GDVV ,KU LPPHU ZDUW/ LPPHU VHLQ ZHUGHW1 ,KU VHLG PHLQH 6FKZHVWHU XQG PHLQ %UXGHU
XQG ZHQQ ,KU QLFKW DXI GHU (UGH DUEHLWHW/ GDQQ VSLHOHQ ZLU PLWHLQDQGHU1 ,FK NDQQWH (XFK EH0
UHLWV YRU GHP $QEHJLQQ GHU =HLWHQ XQG DOV ,KU QRFK QLFKW KLHU ZDUW/ ZXVVWHW ,KU GRFK DOOHV/
ZDV DXI GHP 3ODQHWHQ JHVFKDK1 8QG ODVVW PLFK HLQH Q�FKWHUQH 7DWVDFKH VDJHQ= EHLQDKH MHGHU
KLHU ZXUGH LQ HLQHU (QHUJLH JHERUHQ/ GLH DXI GLH 3URSKH]HLXQJ GHV $UPDJHGGRQ KLQDXVOLHI1
+DEW ,KU GDUDQ VFKRQ HLQPDO JHGDFKW"

8QG GD ZDUW ,KU DOVR/ XQJHGXOGLJ PLW GHQ )LQJHUQ VFKQLSSHQG VWDQGHW ,KU LQ HLQHU ODQJHQ 5HL0
KH DXI GHU DQGHUHQ 6HLWH GHV 6FKOHLHUV XQG ZDUWHWHW GDUDXI/ KLHUKHU ]X NRPPHQ1 8QG ,KU
ZDQGWHW (XFK ]X GHP (QJHO DQ (XUHU 6HLWH XQG KLHOWHW HLQH NOHLQH 8QWHUKDOWXQJ PLW LKP= Ä,FK
NDQQ HV NDXP HUZDUWHQ DXI GLH (UGH ]X NRPPHQ1 ,FK Z�QVFKWH/ LFK ZlUH EHUHLWV GD1 ,FK ZLOO
GXUFK GDV $UPDJHGGRQ1 ,FK ZHUGH YHUOHW]W/ JHW|WHW XQG DXVJHEUDQQW ZHUGHQ/ PHLQH JDQ]H
)DPLOLH ZLUG XQWHU )HOVEURFNHQ ]HUWU�PPHUW ZHUGHQ111 LFK NDQQ HV NDXP HUZDUWHQ DXI GLH (U0
GH ]X NRPPHQ1 8QG KLHU VHLG ,KU QXQ1 +DEW ,KU MHPDOV LQ GLHVHU $UW GDU�EHU QDFKJHGDFKW"
'HQQ VHKW/ ZHQQ ,KU DXI GHU DQGHUHQ 6HLWH GHV 6FKOHLHUV VHLG/ GDQQ NHQQW ,KU GLH 'LPHQVLR0
QHQ1 ,KU NHQQW GLH 3RWHQ]LDOH XQG DOOH XQG MHGHU (LQ]HOQH YRQ (XFK/ VHOEVW GLHMHQLJHQ/ GLH
QLFKW JODXEHQ N|QQHQ/ ZDV KLHU JHVFKLHKW/ ZXVVWHQ/ EHYRU VLH KLHUKHU NDPHQ/ YRQ GHP 3RWHQ0
]LDO1 8QG GHU *UXQG GDI�U/ GDVV ,KU HV NDXP DEZDUWHQ NRQQWHW KLHUKHU ]X NRPPHQ/ LVW GHU/
GDVV ,KU GDV HUVFKDIIHQ ZROOWHW/ ZDV HLQJHWURIIHQ LVW1 8QG VR N|QQW ,KU LQ HLQHP 0HHWLQJ ZLH
GLHVHP KHXWLJHQ KLHU VLW]HQ XQG VDJHQ= Ä:LU KDEHQ HV JHVFKDIIW$ :LU KDEHQ HLQH LPPHQV JUR0
�H $UEHLW ]X WXQ/ DEHU ZLU KDEHQ HV JHVFKDIIW1:LU KDEHQ GLH (QHUJLH GHU (UGH YHUlQGHUW1³
8QG KLHU VHLG ,KU$ $OOV GLHV YHUELUJW GLH 'XDOLWlW QDW�UOLFK YRU (XFK/ ,KU ZDQGHOW XPKHU XQG
VDJW= Ä6FKZLHULJH =HLWHQ³/ XQG ZLU VHKHQ (XFK DOV .ULHJHU1

1LFKW DOV GLH $UW YRQ NlPSIHQGHQ .ULHJHUQ/ VRQGHUQ DOV GLH $UW YRQ KDUPRQLVLHUHQGHQ .ULH0
JHUQ/ .ULHJHUQ/ GLH *OHLFKJHZLFKW EHZLUNHQ/ .ULHJHUQ GLH +DUPRQLH EHZLUNHQ1



,FK ZHUGH (XFK HLQ %HLVSLHO GDI�U JHEHQ/ ZDV JHVFKLHKW XQG HV ZLUG (XFK EHVVHU QDFKHPSILQ0
GHQ ODVVHQ/ ZDUXP KLHU HLQ .DPSI VWDWWILQGHW/ HLQ 5LQJHQ ]ZLVFKHQ HLQHU DOWHQ XQG HLQHU QHX0
HQ (QHUJLH1 (V ILQGHW VR]XVDJHQ ]ZLVFKHQ GHQMHQLJHQ VWDWW/ ZHOFKH GDV DOWH 3DUDGLJPD GHU
(UGH QLFKW JHKHQ ODVVHQ ZROOHQ XQG HLQHU DQGHUHQ *UXSSH/ GHQMHQLJHQ/ ZHOFKH *RWW JHVHKHQ
KDEHQ1 ± (ULQQHUW ,KU (XFK QRFK DQ (XUHQ 6FKXODEVFKOXVV" (ULQQHUW ,KU (XFK QRFK GDUDQ/ ZLH
YLHO 6SD� ,KU GDEHL HUOHEW KDEW1 :LU ZDUHQ ]X GHU =HLW EHL (XFK/ ZLU ZDUHQ ZlKUHQG DOO GLHVHU
JDQ] JHZ|KQOLFKHQ 'LQJH EHL (XFK/ ZLU VWDQGHQ QHEHQ (XFK1 8QG GD VWDQGHW ,KU DQ (XUHP
6FKXODEVFKOXVV111 ZDV I�U HLQH DX�HURUGHQWOLFKH =HLW$ (QGOLFK ZDUHQ DOO GLHVH ODQJHQ -DKUH GHU
6FKXO]HLW EHHQGHW XQG QLH ZLHGHU KDW QXQ QRFK HLQPDO HLQ 5HIHUDW YRU GHU .ODVVH YRUJHWUDJHQ
]X ZHUGHQ1 'LHVH =HLW ZDU VR VHKU ]X (QGH XQG YRUEHL/ GDVV YLHOH YRQ (XFK ,KUH 6FKXOE�FKHU
IRUWZDUIHQ1:DV I�U HLQH =HLW$

8QG ZDV PHLQW ,KU GD]X/ ZHQQ LFK (XFK VDJH/ GDVV HV /HXWH LQ (XUHU .ODVVH JDE/ GLH EH0
VFKORVVHQ/ GDVV HV EHVVHU QLFKW DEJHVFKORVVHQ VHLQ VROO1 Ä0LU JHIDOOHQ %�FKHU XQG LFK JODXEH/
LFK EHKDOWH VLH ZHLWHU DXI PHLQHP 6FKUHLEWLVFK XQG LFK ZLOO QLHPDOV IRUWIDKUHQ/ DOV KLHU ]X
VLW]HQ XQG GDV DQJHQHKPH *HI�KO ]X EHKDOWHQ$³ ,FK GHQNH PDO/ GDVV QLFKW VR YLHOH VR GDFKWHQ
XQG LQVRZHLW HV VLH JDE/ ZLH Z�UGHW ,KU PLW LKQHQ XPJHJDQJHQ VHLQ" ,FK ZLOO HV (XFK VDJHQ/
,KU Z�UGHW UDVFK DQ HLQHQ 3XQNW DQJHODQJHQ/ DQ GHP ,KU GLH 0HQVFKHQ JDU QLFKW PHKU NHQQW/
GHQQ I�U (XFK ZlUH HV LP /HEHQ ZHLWHUJHJDQJHQ1 6LH ZlUHQ LQ GHU 6LWXDWLRQ/ VLFK DQ LKUH DOWHQ
%�FKHU ]X NODPPHUQ XQG VLH VLQG QLFKW EHUHLW/ GHQ $EVFKOXVV ]X YROO]LHKHQ XQG GDQQ JOHLFK0
IDOOV ZHLWHU]XJHKHQ/ GRFK VLH Z�UGHQ VLFK ZRKO XQG EHKDJOLFK I�KOHQ1

6R LVW GDV *OHLFKQLV$ 8QG HV LVW HLQ *OHLFKQLV GDI�U/ ZDV VR YLHOH /LFKWDUEHLWHU MHW]W JHUDGH YRU
VLFK KDEHQ1 2EZRKO GLH (UGH �EHU HLQ DOWHV 3DUDGLJPD KLQDXVJHJDQJHQ LVW XQG GLH $ELWXUIHLHU
EHYRUVWHKW/ NODPPHUQ VLFK YLHOH DQ LKUH DOWHQ 6FKXOE�FKHU XQG VLQG QLFKW EHUHLW VLFK ZHLWHU
YRUDQ]XEHZHJHQ/ ZHLO HV VR/ ZLH HV LVW/ EHKDJOLFK I�U VLH LVW1 8QG KLHU VHLG ,KU XQG ,KU YHUVWHKW
GDV YROO XQG JDQ] XQG HLQLJH YRQ (XFK ZHUGHQ VLFK YRQ LKQHQ ]X YHUDEVFKLHGHQ KDEHQ/ GHQQ
,KU EHLGH VHLG QLFKW OlQJHU EHLVDPPHQ1 8QG GLHV JHVFKLHKW WDJWlJOLFK/ 111PLW )UHXQGHQ/
111LQQHUKDOE GHU )DPLOLH/ 111DP $UEHLWVSODW]1 :LH YLHOH YRQ (XFK HUNHQQHQ GLHVHV 3DUDGLJPD"
,Q JHZLVVHU :HLVH VHLG ,KU �EHU GLH DOWHQ ,QWHUHVVHQ KLQDXVJHJDQJHQ/ (XUH 3DVVLRQHQ lQGHUWHQ
VLFK XQG LQ PDQFKHQ )lOOHQ KDW VLFK HLQH 0DXHU ]ZLVFKHQ (XFK DXIJHEDXW1 ,Q PDQFKHQ )lOOHQ
]HLJWHQ VLH PLW GHP )LQJHU DXI (XFK XQG EHKDXSWHWHQ= Ä'X OLHJVW IDOVFK/ 'X LUUVW 'LFK/ NRPP
]X XQV ]XU�FN DQ GHQ 3ODW]/ ZR HV VR EHKDJOLFK XQG EHTXHP LVW$³ 8QG ZDUXP ZLUVW 'X 'LFK
LQ hEHU]HXJXQJ LQ 5LFKWXQJ XQEHNDQQWHQ 7HUULWRULXPV EHZHJHQ" ,FK ZLOO HV 'LU VDJHQ/ ZHLO
HV DXI 'HLQHP HLJHQHQ :HJ YLHOH YRQ (XFK JLEW/ GLH *RWW JHVHKHQ KDEHQ1

(V JLEW HLQ *HIROJH/ GDV MHW]W GLUHNW QHEHQ 'LU VLW]W1 (LQLJH YRQ LKQHQ VLQG EHUHLWV 'HLQ /HEHQ
ODQJ EHL 'LU XQG HLQLJH NDPHQ PLW PLU KHUHLQ1 :LU ZHUGHQ (XFK KHXWH $EHQG HLQH (LQODGXQJ
DXVVSUHFKHQ= HLQLJH GHUHU/ GLH PLW PLU KHUHLQJHNRPPHQ VLQG/ VLQG EHUHLW/ EHL (XFK ]X EOHLEHQ
XQG IRUWDQ PLW (XFK ]X OHEHQ1 'DV NOLQJW VHKU QDFK HLQHP %LOG/ QLFKW ZDKU" 'X P|FKWHVW PLW
LKQHQ JHKHQ" 'DV NDQQVW 'X QLFKW/ 'X NDQQVW HV HEHQVR ZHQLJ/ ZLH 'X 6XSSH ]lKOHQ NDQQVW1

(V LVW GLFKW +GLFN, XQG XPJLEW 'LFK MHW]W/ GHQQ VLHKH/ ZLU ZLVVHQ/ ZHU 'X ELVW/ XQG HV LVW NHLQ
=XIDOO/ GDVV 'X KLHU ELVW1

/DVV PLFK 'LU VDJHQ/ ZDUXP ZLU 'HLQ /HEHQ IHLHUQ1 'X HUEDXVW HLQ 6FKLII XQG 'X ELVW JHZLOOW/
PLW LKP YRP 8IHU GDYRQ]XVHJHOQ1 8QG ,KU YHUDEVFKLHGHW (XFK YRQ GHQHQ/ GLH ,KU JXW NDQQWHW/
]X GHQHQ ,KU JHK|UWHW XQG PLW GHQHQ ,KU (XFK ZRKO JHI�KOW KDEW1 6LH JHK|UHQ QLFKW OlQJHU ]X
(XFK1 'DV %HPHUNHQVZHUWH DQ GHP 6FKLII LVW/ GDVV HV ]X QHXHQ 8IHUQ JOHLWHW/ DXI QHXHV /DQG
]XVHJHOW1 ,KU KDEW NHLQH /DQGNDUWH/ HV JLEW DXFK NHLQHQ .RPSDVV XQG (XUH )UHXQGH ODFKHQ



(XFK GLH JDQ]H =HLW �EHU DXV XQG ,KU N|QQW GRFK YRU ODXWHU )UHXGH NDXP DQ (XFK KDOWHQ1 ,KU
VHLG VR IURK DXI GLHVHP 6FKLII ]X VHLQ XQG DOOHLQ QXU YRQ VHLQHP 6RXQG ]X VSUHFKHQ/ NOLQJW/
DOV ZlUHW ,KU 1DUUHQ1 $EHU YLHOOHLFKW NRPPHQ LQWHUGLPHQVLRQDOH ,QVWUXNWLRQHQ YRP *LWWHUQHW]
]X (XFK XQG VSUHFKHQ MHQH 7HLOH (XUHU '16 DQ/ GLH QRFK QLH MHPDQG YRQ (XFK DQJHVSURFKHQ
KDW ± YLHOOHLFKW$ 8QG GDKHU LVW HV VR VFKZLHULJ/ GHQQ HV JHKW XP GHQ $EVFKOXVV$

:HQQ HV KLHU HLQH (QHUJLH JLEW/ YRQ GHU ZLU VDJHQ N|QQHQ/ GDVV VLH JHQDX JHUDGH MHW]W KLHU LVW/
GDQQ LVW GDV GLH (QHUJLH GHU <1 'LH (QHUJLH YRQ $EVFKOXVV/ $EVFKOXVV YRQ 'LQJHQ/ GLH YROO0
HQGHW VLQG1 'LHV LVW I�U HLQLJH YRQ (XFK QLFKWV/ PLW GHP VLH VLFK VHOEHU EHKDJOLFK I�KOHQ1 ,KU
KDEW (QWVFKHLGXQJHQ ]X WUHIIHQ1 0|JOLFKHUZHLVH VHLG ,KU KHXWH KLHUKHU JHNRPPHQ/ XP JHQDX
GLHVH :RUWH ]X K|UHQ= -D/ ,KU KDEW HV YROOEUDFKW111 +IO�VWHUQG=, :LU ZLVVHQ/ ZHU KLHU LVW$

:HQQ ,KU HLQ NOHLQ ZHQLJ ZHLWHU YRUDQJHKW/ KDEW ,KU (XFK YRQ 7HLOHQ XQG 6W�FNHQ YRQ (XFK/
PLW GHQHQ ,KU (XFK ZRKO I�KOWHW/ ]X YHUDEVFKLHGHQ1 8QG VR EUDXW VLFK HLQ 5LQJHQ/ HLQ .DPSI
]XVDPPHQ1 8QG GLHVHU VLFK ]XVDPPHQEUDXHQGH .DPSI EHQ|WLJW NHLQH $UPHHQ/ GHQQ HV LVW
HLQ 5LQJHQ ]ZLVFKHQ 'LU XQG 'LU1 (V LVW HLQ WLHIJUHLIHQGHU .DPSI/ HLQ SURIXQGHU/ GHU (XFK
]HUUHL�HQ ZLUG/ ZHQQ ,KU HV ]XODVVW1 8QG HV ZLUG GLHMHQLJHQ JHEHQ/ GLH GDUDXI VFKZ|UHQ ZRO0
OHQ/ GDVV VLH YRQ GHU GXQNOHQ 6HLWH/ YRQ 0lFKWHQ GHU )LQVWHUQLV DQJHJULIIHQ ZRUGHQ VLQG1

/DVVW PLFK (XFK HWZDV VDJHQ= (V JLEW NHLQH GXQNOH 6HLWH1 (V KDQGHOW VLFK HLQ]LJ XP GLH GXQN0
OH 6HLWH YRQ (XFK VHOEHU ± HV LVW DQJHPHVVHQ ± HV LVW GLH 'XDOLWlW ± XQG GDI�U VHLG ,KU KLHUKHU
JHNRPPHQ1 $EHU HV LVW HWZDV/ ZDV VR VHKU ÄVWHKW³ XQG HV lQJVWLJW (XFK111 HV ZLUG (XFK
HUZDFKHQ ODVVHQ/ HV ZLUG (XFK SDUDQRLG ZHUGHQ XQG XQWHU 9HUIROJXQJVZDKQ OHLGHQ ODVVHQ XQG
HV ZLUG (XFK *HVFKLFKWHQ HU]lKOHQ XQG ZHQQ ,KU GDV HUOHEW/ VWHOOW (XFK KLQ/ VFKDXW HV DQ XQG
VDJW= Ä,FK KDEH HV JHWDQ> LFK KDEH GLH 5LFKWXQJ HLQJHVFKODJHQ³ 'LHV VLQG =HLWHQ GHU +HUDXV0
IRUGHUXQJ1

- - -

,KU OHEW LQ HLQHP VHKU LQWHUHVVDQWHQ *HELHW1 (V LVW VFKZLHULJ ]X HUNOlUHQ XQG KLHUPLW NRPPHQ
ZLU ]XP (QGH1 0RUJHQ ZROOHQ ZLU GDU�EHU VSUHFKHQ/ ZLH HV LVW/ LQ GHU 1HXHQ (QHUJLH ]X VHLQ/
HV JLEW HWZDV :HLWHUHV ]XU .R0.UHDWLRQ XQG GHV :HLWHUHQ PHKU GDYRQ/ ZDV 'X WXVW/ QDFKGHP
'X *RWW HUEOLFNW KDVW1

$EHU MHW]W P|FKWH LFK �EHU GLHVH 5HJLRQ KLHU VSUHFKHQ1 (V LVW VR VFKZLHULJ ]X HUNOlUHQ111

(V JLEW VR YLHOH 7HLOH YRQ GHP/ ZDV ,KU (XURSD QHQQW/ GLH I�U VLFK GHQ $QVSUXFK HUKHEHQ Z�U0
GHQ/ GDV +HU]ODQG ]X VHLQ1 hEHUDOO LVW 6FK|QKHLW DQ]XWUHIIHQ/ HV JLEW �EHUDOO ZXQGHUYROOH *H0
VFKLFKWH ]X ILQGHQ/ �EHUDOO JLEW HV ZXQGHUEDUH $KQHQ/ IDUEHQSUlFKWLJH 0HQVFKHQ/ DEHU GLH
:DKUKHLW ODXWHW= ,Q GLHVHP *HELHW LVW GDV +HU] ± KLHU LVW +HU]HQVODQG 0 XQG ZLU VSUHFKHQ KLHU0
EHL QLFKW YRQ HLQHU 6SUDFKH RGHU /DQGHVJUHQ]H ± ZLU VSUHFKHQ YRQ GHP /DQG XQG GHP/ ZLH HV
PLW (XFK ]XVDPPHQZLUNW1 :LH HV I�U :HLVKHLW |IIQHW +VLFK PLW :HLVKHLW |IIQHW, %H]HLFKQHW HV/
ZHQQ ,KU VR ZROOW/ DOV HLQ 3RUWDO1 (V HUHLJQHQ VLFK KLHU 'LQJH XQG LFK VDJH (XFK/ ZDV GLH $W0
WULEXWH HLQHV +HU]ODQGHV VLQG1 'LHV LVW VFKZLHULJ I�U (XFK ]X YHUVWHKHQ/ DEHU GLHMHQLJHQ/ GLH
LQ2DQ HLQHP 3RUWDO OHEHQ/ VS�UHQ (QHUJLH ]XHUVW XQG HLQLJH YRQ (XFK VS�UHQ GDV EHJRQQHQH
5LQJHQ +GHQ EHJRQQHQHQ .DPSI, ]XHUVW1 'DPLW VLQG QLFKW GLH $UPHHQ JHPHLQW/ VRQGHUQ YLHO0
PHKU GLH HLQ]HOQHQ 0HQVFKHQ/ 111LKU %HZXVVWVHLQ 111 XQG HV ZLUG LQQHUH $XVHLQDQGHUVHW]XQJ/
(QWZLFNOXQJ XQG (QWIDOWXQJ KHUYRUEULQJHQ1

,KU ZHUGHW GRUW VHLQ XQG YLHOOHLFKW ZHUGHW ,KU YHUlQJVWLJW GDUDXI ZDUWHQ/ GDVV LUJHQGHWZDV JH0
VFKLHKW1 ,KU QHKPW GHQ (QHUJLHZHFKVHO ZDKU/ ZHLO ,KU LQ HLQHP +HU]ODQG VHLG1 (V P|JHQ GRUW



DQGHUH/ DXV DQGHUHQ 6SUDFKHQ XQG DQGHUHQ /lQGHUQ UXQG XP (XFK KHUXP VHLQ/ GLH QRFK JDU
QLFKW GDV ZDKUQHKPHQ/ ZDV ,KU I�KOW1 6LH ZHUGHQ HV DOV =ZHLWH ]X I�KOHQ EHNRPPHQ XQG ,KU
VS�UW HV MHW]W XQG KRIIHQWOLFK ZLUG HV (XFK GLH *�OWLJNHLW GHVVHQ ]HLJHQ XQG DXVZHLVHQ/ ZRI�U
HLQLJH YRQ (XFK KLHUKHU JHNRPPHQ VLQG1 (V EHKDQGHOW GLH )UDJHQ/ ZDUXP GD VR YLHOH bQJVWH
H[LVWLHUHQ XQG ZLH ,KU VLH/ JHQDX MHW]W/ EHVLHJHQ N|QQW$ 1LFKW HUVW PRUJHQ/ VRQGHUQ MHW]W$ :LH"
'XUFK ,QWHQWLRQ/ GXUFK GLH $EVLFKW= Ä/LHEHU *RWW/ ZDV LVW HV/ ZDV LFK ZLVVHQ VROOWH"³

2K ,KU /LHEHQ/ ZDJW ,KU GDV ]X VDJHQ" :HQQ MD/ GDQQ ZHUGHW ,KU GLHVHQ 3ODW] PLW PHKU (QHU0
JLH YHUODVVHQ DOV GHU/ PLW GHU ,KU KLHUKHU JHNRPPHQ VHLG1 8QG YLHOOHLFKW ZHUGHW ,KU 6FKZLH0
ULJNHLWHQ GDEHL KDEHQ/ KHXWH 1DFKW 6FKODI ]X ILQGHQ XQG GHVKDOE KDEHQ ZLU (XFK QDW�UOLFK
+MHW]W NRPPW HLQH KXPRUYROOH $QPHUNXQJ LQ %H]XJ DXI GLH 8PVWHOOXQJ GHU 6RPPHU]HLW/ GLH DQ
GLHVHP :RFKHQHQGH VWDWWILQGHW, HLQH ]XVlW]OLFKH 6WXQGH ]XP 6FKODIHQ I�U PRUJHQ JHJHEHQ
+*HOlFKWHU LP 3XEOLNXP,

,KU VHLG DOOH LQ XQHUPHVVOLFKHU *UR�DUWLJNHLW JHOLHEW$

'LHV ZlUH QRUPDOHUZHLVH GHU =HLWSXQNW/ DQ GHP ZLU XQV YHUDEVFKLHGHQ XQG (XFK VDJHQ/ GDVV
GDV *HIROJH VLFK YRQ GLHVHP 2UW ]XU�FN]LHKW XQG GLH )DUEHQ QLFKW OlQJHU ]X VHKHQ VLQG1 $EHU
GDV VDJHQ ZLU KLHU MHW]W QLFKW/ GHQQ ZLU ZHUGHQ GLHVH (QHUJLH GLH JDQ]H 1DFKW �EHU DXIUHFKW
HUKDOWHQ/ VRODQJH/ ELV ,KU PRUJHQ IU�K ZLHGHU KLHUKHU NRPPW1 6LH ZLUG (XFK GLH JDQ]H =HLW
�EHU HUKDOWHQ EOHLEHQ1 *HQDX MHW]W ZHUGHQ ZLU PLW (XFK ]XVDPPHQ VHLQ XQG (XUH +DQG KDOWHQ
XQG (XHU /HEHQ HEHQVR IHLHUQ ZLH GLH .UDIW XQG 0DFKW/ �EHU GLH ,KU YHUI�JW/ XP (XHU /HEHQ
]X HQWGHFNHQ1

8QG GDV/ JHOLHEWHV 0HQVFKHQZHVHQ/ LVW GLH :DKUKHLW �EHU *RWW1
8QG GDV/ JHOLHEWHV 0HQVFKHQZHVHQ/ LVW GDV (QGH GHU %RWVFKDIW GHV KHXWLJHQ 7DJHV1

$EHU ZLU ZHUGHQ QLUJHQGZR DQGHUV KLQJHKHQ XQG VR VLQG ZLU KLHU XQG HV LVW I�U XQV HLQH
)UHXGH/ GLHV ]X WXQ1 .DQQ VR HWZDV ZLUNOLFK JHVFKHKHQ" -D$

8QG VR LVW HV1

.U\RQ


