
6HLWH 4

Ä:DV QHX LVW111 XQG ZDV QLFKW$³

.U\RQ /LYH0&KDQQHOLQJ ± &KLFDJR/ ,OOLQRLV/ 4:10DL 5336

&DVSHU/:\RPLQJ ± 41 -XQL 5336
6DOW /DNH &LW\/ 8WDK/ 471 -XQL 5336

9RQ /HH &DUUROO I�U .U\RQ JHFKDQQHOW

'LH QDFKVWHKHQGHQ ,QIRUPDWLRQHQ VLQG NRVWHQIUHL XQG N|QQHQ QDFK %HGDUI DXVJHGUXFNW/
NRSLHUW XQG YHUWHLOW ZHUGHQ1 'DV &RS\ULJKW/ GHP GLHVH ,QIRUPDWLRQHQ XQWHUOLHJHQ/ YHUELHWHW
MHGRFK GHQ 9HUNDXI LQ MHJOLFKHU )RUP/ PLW $XVQDKPH GXUFK GHQ +HUDXVJHEHU1

/HH &DUUROO22VWHUJDDUG 9HUODJ

'HXWVFKH %HDUEHLWXQJ=
0DUWLQD +RFKPDLU 0 9RU�EHUVHW]XQJ

3HWUD 2VWHUJDDUG ± hEHUWUDJHQ LQV 'HXWVFKH

+'LHVHV .U\RQ /LYH0&KDQQHOLQJ ZXUGH LQ &KLFDJR/ ,OOLQRLV> &DVSHU/ :\RPLQJ> XQG 6DOW
/DNH &LW\/ 8WDK GXUFKJHJHEHQ1 (V LVW HLQH =XVDPPHQVWHOOXQJ YRQ GUHL YRQHLQDQGHU XQDE0
KlQJLJHQ %RWVFKDIWHQ/ GLH YRP ,QKDOW XQG YRQ GHU (QHUJLH KHU lKQOLFK ZDUHQ1 (V EHLQKDOWHW
GLH .RQ]HSWH/ GLH LQ DOOHQ GUHL &KDQQHOLQJV YRUJHNRPPHQ VLQG XQG KLHU GHU .ODUKHLW KDOEHU LQ
HLQH %RWVFKDIW ]XVDPPHQJHIDVVW ZXUGHQ1
>'LHVHV &KDQQHOLQJ ZXUGH GHP HLJHQWOLFKHQ/ QLHGHUJHVFKULHEHQHQ &KDQQHOLQJ KLQ]XJHI�JW
XQG YRQ .U\RQ2YLD /HH &DUUROO LQ HLQHP 5HFKDQQHOLQJ03UR]HVV YHUEHVVHUW1 'LHV ZXUGH JH0
PDFKW/ XP GDV &KDQQHOLQJ I�U GLH JHVFKULHEHQH 6SUDFKH ZHUWYROOHU ]X PDFKHQ XQG XP GHQ
HQHUJLHJHODGHQHQ .RQ]HSWHQ/ GLH LP HUVWHQ /LYH0&KDQQHOLQJ HUZlKQW ZXUGHQ/ .ODUKHLW ]X
YHUOHLKHQ1@
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6HLG JHJU��W/ ,KU /LHEHQ/ ,FK %LQ .U\RQ YRP 0DJQHWLVFKHQ 'LHQVW1

(V JLEW GLHMHQLJHQ XQWHU (XFK/ GLH IUDJHQ/ ZHOFKHV GHU QlFKVWH 6FKULWW VHLQ ZLUG1 ,KU VS�UW GLH
(QHUJLH/ GLH RIIHQNXQGLJ DXI (XFK GU�FNW/ XP (XFK ]X HUZHLWHUQ RGHU (XFK GLH )UDJH VWHOOHQ
OlVVW= Ä*LEW HV QRFK PHKU"³ 8QWHU (XFK JLEW HV MHQH/ GLH GDV *OHLFKQLV YRQ GHU 7HHUJUXEH/ GDV
YRU �EHU HLQHP -DKU]HKQW HU]lKOW ZXUGH XQG QRFK LPPHU ]XWLHIVW ZDKU LVW/ QRFKPDOV �EHUGHQ0
NHQ VROOWHQ1 9LHOH EHWHQ QRFK LPPHU XP HLQH YRQ DX�HQ NRPPHQGH +LOIH ± XQG YHUVWHKHQ
�EHUKDXSW QLFKW/ ZDUXP 6SLULW VFKHLQEDU GHQ :DVVHUKDKQ GHU VSLULWXHOOHQ .RPPXQLNDWLRQ
]XJHGUHKW KDW$ 9LHOH GHU +HLOHU XQWHU GHQ $QZHVHQGHQ XQG GHQ /HVHUQ/ VR YLHOH GHU 0HGLWLH0
UHQGHQ XQG GHU EHWHQGHQ .ULHJHU/ GLH KLHU VLQG XQG GLHV OHVHQ111 VWHOOHQ VLFK DOOHVDPW GLHVHOEH
)UDJH1 :LU ZHUGHQ GDU�EHU VSUHFKHQ1 ,QVEHVRQGHUH ZHUGHQ ZLU (XFK KHXWH $EHQG111 LQ HLQHP
0RPHQW111 HLQH %RWVFKDIW �EHUPLWWHOQ/ GLH DXV QHXQ 7HLOHQ EHVWHKW1

/DVVW PLFK YRUHUVW DXI HWZDV ]XU�FNNRPPHQ= 8QDEKlQJLJ GDYRQ/ ZHU GHUMHQLJH LVW/ GHU KLHU
VLW]W RGHU GLHV OLHVW ± XQDEKlQJLJ GDYRQ/ ZRUDQ ,KU JODXEW RGHU QLFKW JODXEW/ ZLUG KLHU HLQH
(QHUJLH HUVFKDIIHQ/ GLH QXU YRQ GHU DQGHUHQ 6HLWH GHV 6FKOHLHUV DXV HUVFKDIIHQ ZHUGHQ NDQQ1
:HQQ ,KU HV JHVWDWWHW/ ZLUG VLH GHQ 5DXP/ LQ GHP ,KU (XFK EHILQGHW/ GXUFKGULQJHQ1 (V JLEW
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MHQH/ GLH DXIJUXQG (XUHU (LQODGXQJ KLHU DQJHNRPPHQ VLQG XQG GLH LQ GHQ OHW]WHQ 0RPHQWHQ
GDPLW EHJDQQHQ/ GLHVHQ 2UW ]X HUI�OOHQ1 'LHMHQLJHQ/ GLH YRU GUHL 7DJHQ KLHU DQJHNRPPHQ
VLQG/ EHJLQQHQ MHW]W GLH *lQJH HQWODQJ]XJHKHQ1 (LQLJH GHUHU/ GLH ,KU LQ (XUHP 8PIHOG VS�UW/
VLQG QLFKW DXIJUXQG GHU %RWVFKDIW KLHU/ GLH �EHUPLWWHOW ZLUG/ VRQGHUQ HLQIDFK QXU/ XP DQ (XUHU
6HLWH ]X VHLQ1 0DQFKH YRQ (XFK ZHUGHQ VS�UHQ/ ZLH VLH (XFK EHU�KUHQ1 (LQLJH YRQ (XFK ZHU0
GHQ VLH VRJDU LQ )RUP YRQ *HU�FKHQ ZDKUQHKPHQ1 'LHV LVW QLFKWV $X�HUJHZ|KQOLFKHV XQG
DXFK QLFKWV %HlQJVWLJHQGHV1 'HQQ GLHV LVW GLH )DPLOLH1 (LQLJH YRQ GHQHQ/ GLH ,KU ÄVS�UW³/ KD0
EHQ (XFK (XHU /HEHQ ODQJ EHJOHLWHW XQG GHQQRFK KDEW ,KU VLH QLHPDOV DQHUNDQQW1 'LH KLHU
$QZHVHQGHQ VLQG (XUH )DPLOLH XQG (XUH 9HUELQGXQJ ]XP 3ODQHWHQ XQG VLH VLQG EHUHLW XQG
JHZLOOW/ (XFK GDEHL ]X KHOIHQ/ GLH IROJHQGH $XVI�KUXQJ ]X YHUVWHKHQ1

:DV QHX LVW XQG ZDV QLFKW111

0DQFK HLQHU KDW VLFK GLH )UDJH JHVWHOOW/ ZDV LQ JHQDX GLHVHP $XJHQEOLFN QHX DXI GHP 3ODQH0
WHQ LVW1:HQQ ZLU PLW (XFK �EHU HLQ &KDQQHOLQJ NRPPXQL]LHUHQ/ YHUZHQGHQ ZLU RIW $XVGU�N0
NH ZLH 1HXH (QHUJLH/ 1HXHV =HLWDOWHU/ 1HXHV %HZXVVWVHLQ XQG 1HXH 5HDOLWlW1 8QG HV JLEW GD0
KHU GDQQ HLQLJH/ GLH JODXEHQ/ GDVV GDV 1HXH ZLH HLQH $UW hEHU]XJ �EHU GHQ 3ODQHWHQ LVW/ GHQ
ZLU ZLH HLQH 'HFNH �EHU DOOHV ([LVWLHUHQGH DXVEUHLWHQ XQG GDKHU GDQQ GDV *HVWULJH DOW XQG
VRPLW GDV +HXWLJH IULVFK LVW1 6R LVW HV QLFKW1 1DW�UOLFKHUZHLVH LVW HV VHKU YLHO XPIDVVHQGHU/ VHKU
YLHO NRPSOH[HU1

/DVVW XQV LQ QHXQ 'HILQLWLRQHQ/ 3XQNW I�U 3XQNW/ EHVFKUHLEHQ/ ZDV QHX LVW XQG ZDV QLFKW1 9LHO0
OHLFKW LVW HV DQ GHU =HLW/ HLQLJH 'LQJH HLQJHKHQGHU ]X �EHUSU�IHQ XQG ]X GHILQLHUHQ/ GLH ]ZL0
VFKHQ GHQ ]DKOUHLFKHQ .U\RQ %RWVFKDIWHQ GHU OHW]WHQ -DKUH JHQDQQW ZXUGHQ KDEHQ1 :LU ZHU0
GHQ VLH DOOH JHPHLQVDP LQ HLQH %RWVFKDIW ]XVDPPHQEULQJHQ/ GDPLW ,KU GLH (QHUJLH/ GLH (XFK
MHW]W XPJLEW/ EHVVHU YHUVWHKHQ N|QQW111 HLQH (QHUJLH/ GLH VLFK ODQJVDP JHQDX LQ GHU :HLVH QLH0
GHUODVVHQ ZLUG/ ZLH ZLU HV (XFK YRU �EHU ]HKQ -DKUHQ +XQG VHLW VLHEHQ -DKUHQ LQ GHXWVFKHU
6SUDFKH, JHVFKLOGHUW KDEHQ1

41 *RWW

/DVVW XQV PLW GHP JU|�WHQ .RQ]HSW YRQ DOOHP EHJLQQHQ ± ODVVW XQV PLW *RWW EHJLQQHQ1 (LQLJH
YRQ (XFK KDEHQ VLFK PLW GHQ KHLOLJHQ 6FKULIWHQ +GHU %LEHO, GHU DOWHQ =HLWHQ EHVFKlIWLJW ± HLQL0
JH GHU lOWHVWHQ 6FKULIWHQ/ GLH GHU 0HQVFKKHLW EHNDQQW VLQG ± GLH 6FKULIWHQ/ GLH HUI�OOW YRQ
VSLULWXHOOHU *HVFKLFKWH VLQG1 9LHOOHLFKW KDEW ,KU (XFK VFKRQ GDPDOV PLW GHQ =LYLOLVDWLRQHQ
EHVFKlIWLJW XQG JHVHKHQ/ ZLH *RWW LQ GLHVHU *HVFKLFKWH GDUJHVWHOOW ZXUGH1 'H )DNWR NRQQWHW
,KU GDQQ JHQDX GDV VHKHQ/ ZDV *RWW JHWDQ KDWWH/ LQ GHU $UW XQG :HLVH/ ZLH HV YRQ GHQ
$QZHVHQGHQ EHULFKWHW ZRUGHQ LVW111 VR LVW GLH ZLUNHQGH *HVWDOWXQJ YRQ +LVWRULH1

(LQLJH KDEHQ *RWW DQKDQG GHU KHLOLJHQ 6FKULIWHQ VRJDU 1DPHQ JHJHEHQ XQG *RWW LQ HLQ]HOQH
6HNWLRQHQ DXIJHVSDOWHW1 (LQLJH VSUDFKHQ YRQ HLQHP DOWHQ *RWW XQG VLH QDQQWHQ LKQ GHQ Ä*RWW
GHU *HERWH³1 9LHOH EHULFKWHWHQ= Ä'DV ZDU GDPDOV HLQ VHKU VWUHQJHU *RWW1 6HKW QXU/ ZDV *RWW
GHU 0HQVFKKHLW GDPDOV/ ZHQQ VLH QLFKW QDFK VHLQHP :RKOJHIDOOHQ ZDU/ DQJHWDQ KDW1 (V ZXU0
GHQ LQ GLHVHU GDPDOLJHQ =HLW KDUWH %HVWUDIXQJHQ DXVJHWHLOW1³ +$171,

8QG VLH IDKUHQ IRUW XQG VDJHQ DQVFKOLH�HQG P|JOLFKHUZHLVH= Ä1XQ/ GLHVHQ *RWW HUNHQQH LFK
QLFKW ZLUNOLFK DQ1 $XI LKQ EH]LHKH LFK PLFK QLFKW1³ 8QG GDQQ JLEW HV ZHOFKH/ GLH VDJHQ P|JHQ=
Ä'D H[LVWLHUWH HLQ DQGHUHV 6\VWHP/ HLQH DQGHUH 5HFKWVVSUHFKXQJ/ HV LVW GDV 6\VWHP GHU /LHEH ±
XQG GRUW IDQGHQ XQG VDKHQ ZLU GLH /LHEH *RWWHV1 :LU VDKHQ +HLOXQJ ± ZLU VDKHQ GDV 0LWJH0
I�KO1 'DV LVW VFKRQ ZHLWDXV DQJHQHKPHU$ 'DV LVW GHU *RWW GHU PLU JHIlOOW/ GHQ LFK PDJ1 (U LVW
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GHU *RWW/ DXI GHQ LFK PLFK EH]LHKH1³ +1171, 8QG ZLHGHU HQWGHFNHQ HLQLJH YRQ (XFK QRFK HLQHQ
ZHLWHUHQ *RWW ± (LQHU/ GHU PLW (XFK JHKW XQG (XHU $QJHVLFKW WUlJW$ 8QG ,KU P|JW VDJHQ= Ä'DV
LVW GHU *RWW/ GHP LFK DQJHK|UH XQG GHQ LFK LQ $QVSUXFK QHKPH XQG HUJUHLIH/ HV VLQG QLFKW GLH
EHLGHQ DQGHUHQ1³

,QGLUHNW I�KOHQ YLHOH/ GDVV *RWW VLFK LP /DXIH GHV -DKUWDXVHQGV YHUlQGHUW ]X KDEHQ VFKHLQW1
+LHU LVW GLH $QWZRUW= :LH DXFK LPPHU ,KU *RWW GHILQLHUW ± ZDV DXFK LPPHU GLHV I�U (XFK EH0
GHXWHW ± ZHQQ PLW *RWW GDV .ROOHNWLY JHPHLQW LVW/ ZHOFKHV ,KU VHLG ± ZHQQ GDPLW GLH JHVDPWH
VSLULWXHOOH (QHUJLH LP 8QLYHUVXP JHPHLQW LVW/ HUI�OOW YRQ /LHEH ± RGHU VHOEVW VRJDU HLQ *RWW LQ
)RUP YRQ HLQHU :HVHQKHLW/ GLH �EHU DOOHP ZDFKW/ VR ODVVW PLFK HWZDV GHXWOLFK NODUVWHOOHQ=
*RWW YHUlQGHUW VLFK QLHPDOV$ *RWW LVW )DPLOLH XQG GLHVH )DPLOLH LVW VWDELO1 ,Q GHU (QHUJLH YRQ
*RWW KDW HV QLHPDOV HLQH 9HUlQGHUXQJ JHJHEHQ1

Ä1XQ³/ P|JW ,KU VDJHQ/ ÄZLH NDQQVW 'X GDQQ GLH +DQGOXQJHQ HLQHV *RWWHV DXV GHP $OWHQ 7H0
VWDPHQW XQG HLQHV QHXWHVWDPHQWDULVFKHQ *RWWHV HUNOlUHQ" 2GHU/ ZLH LQ GLHVHP )DOO/ HLQHV
*RWWHV GHV 1HXHQ =HLWDOWHUV" 6LH HUVFKHLQHQ VR XQWHUVFKLHGOLFK$³ 'LHMHQLJHQ/ GLH VLFK LQ GLH0
VHU $UW YRQ 'LVNXVVLRQ YHUZLFNHOQ/ EHWUDFKWHQ GDV JHVDPWH .RQ]HSW U�FNZlUWV +ZLH YRQ KLQ0
WHQ DXIJH]lXPW,$ :DV ,KU ZLUNOLFK VHKW/ LVW HLQH GUDVWLVFKH 9HUlQGHUXQJ GHU 0HQVFKHQ$ 6HLW
ZLU EHJDQQHQ/ (XFK GLH :DKUKHLW �EHU GLH (QHUJLH GHU (UGH ]X VDJHQ/ ZDU GLHV XQVHUH %RW0
VFKDIW1 9HUlQGHUXQJHQ LP %HZXVVWVHLQ GHU 0HQVFKKHLW UXIHQ WLHI JUHLIHQGH 9HUlQGHUXQJHQ LQ
GHP KHUYRU/ ZDV DOV 5HDOLWlW ZDKUJHQRPPHQ ZLUG1

,Q HLQHP DOWHQ %HZXVVWVHLQ/ ZHOFKHV ,KU GDV 6\VWHP GHV *HVHW]HV QDQQWHW/ ZXUGH VR EHULFKWHW/
ZLH HV GXUFK GHQ Ä5HDOLWlWVILOWHU³ GLHVHU =HLWHQ ZDKUJHQRPPHQ ZHUGHQ NRQQWH1 'DV *H0
VFKULHEHQH HQWVSUDFK GHU *RWWHVYRUVWHOOXQJ GHU 0HQVFKHQ LQ GHU GDPDOLJHQ =HLW/ DXV GHU KHU0
DXV VLH GLH (UIDKUXQJ DXI]HLFKQHWHQ1 ,Q HLQHP 6\VWHP GHU /LHEH ZDU +LVW, HV QLFKW *RWW/ GHU
VLFK YHUlQGHUWH1 6WDWWGHVVHQ YHUlQGHUWHQ VLFK GLH 0HQVFKHQ$ ,KU %HZXVVWVHLQ EUDFKWH HLQH
Y|OOLJ QHXH (QHUJLH YRQ 0LWJHI�KO XQWHU GLH 0HQVFKHQ XQG GHU 0HQVFKKHLW JHODQJ HV/ GLHV ]X
HUOHEHQ XQG VR KDEHQ VLH HV DXI GLHVH :HLVH JHVHKHQ1 8QG VLH KDEHQ LQ JHQDX GLHVHU $UW XQG
:HLVH GDYRQ EHULFKWHW XQG HV ÄJHVS�UW³1 ,Q GHU 7DW VDK HV/ DOV VLFK GDV %HZXVVWVHLQ GHV %H0
ULFKWHUVWDWWHUV YHUlQGHUWH/ VR DXV/ DOV RE VLFK GLH *|WWOLFKNHLW VHOEVW YHUlQGHUW KDEH1
$OO GLHV ODJ LQ GHQ $XJHQ GHV %HWUDFKWHUV1

'LHMHQLJHQ/ GLH VLFK LQ HLQHU GLFKWHQ (QHUJLH EHIDQGHQ/ NRQQWHQ GDV 8QVLFKWEDUH QLFKW VHKHQ1
'DKHU EHJULIIHQ VLH GDV 0LWJHI�KO XQG GLH /LHEH QLFKW1 $OOHV/ ZDV VLH VDKHQ XQG EHULFKWHWHQ/
JHVFKDK QDFK LKUHQ EHVWHQ .UlIWHQ LQQHUKDOE HLQHU EHJUHQ]WHQ GLPHQVLRQDOHQ .DSD]LWlW1 1XQ/
KLHU VHLG ,KU LQ HLQHU YRUDXVJHVDJWHQ (QHUJLH/ EHL GHU GLH *HVFKHQNH GHU *|WWOLFKNHLW DXI LQ0
WHQVLYHUH :HLVH GHQQ MH ]XYRU SUHLVJHJHEHQ ZHUGHQ1 'HU 6FKOHLHU OLFKWHW VLFK1 (LQLJH YRQ
(XFK VLQG DXI (QWGHFNXQJVUHLVH/ HLQLJH YRQ (XFK VHKHQ DXFK LQWHUGLPHQVLRQDOH 'LQJH$ 'DV
0DJQHWJLWWHU GHV 3ODQHWHQ KDW VLFK YHUODJHUW/ GDV NULVWDOOLQH *LWWHU ZLUG �EHUDUEHLWHW XQG GLH
:DOH GHU (UGH ZHUGHQ LQ .�U]H ZHJHQ LKUHV *HGlFKWQLVVHV LQ $QVSUXFK JHQRPPHQ ZHUGHQ1
(V LVW HLQH HUVWDXQOLFKH =HLW ± HLQH =HLW/ ZHOFKH GLH 0HQVFKKHLW LQ (LQNODQJ EULQJW PLW GHP/
ZDV GLH 0HLVWHU I�U P|JOLFK KLHOWHQ1

8QG VR LVW HV LQ GHU 7DW HLQH QHXH =HLW/ DEHU *RWW LVW QLFKWV YRQ GLHVHQ QHXHQ 'LQJHQ1 'HQQ GLH
)DPLOLH EOLHE EHVWHKHQ XQG LKUH (QHUJLH LVW KHXWH QRFK GLHVHOEH ZLH ]X GHU =HLW/ LQ GHU GLH
(UGH HUVFKDIIHQ ZXUGH1
'DV ZDU 1XPPHU HLQV1

51 (QHUJLH
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:LH LVW PLW GHU (QHUJLH" +DW GLH (QHUJLH VLFK YHUlQGHUW" 'LH $QWZRUW ODXWHW MD$ :XQGHUYROO
XQG JUR�DUWLJ KDW VLFK GLH (QHUJLH GLHVHU (UGH YHUlQGHUW/ ZDV (XFK GDPLW HLQKHUJHKHQG QHXH
0|JOLFKNHLWHQ JHJHEHQ KDW1

(LQLJH P|JHQ IUDJHQ= Ä:DUXP JLEW HV DXI GLHVHP 3ODQHWHQ VR YLHOH 0HQVFKHQ/ GLH GDV QLFKW
YHUVWHKHQ ± GLH HV QLFKW VS�UHQ RGHU QLFKW VHKHQ"³ 'LHV/ JHOLHEWHV :HVHQ/ QHQQW VLFK IUHLHU
:LOOH1 'LHMHQLJHQ/ GLH QLFKW LKUH $EVLFKW EHNXQGHWHQ/ 7HLO GLHVHU LQWHUGLPHQVLRQDOHQ :HQGH
]X VHLQ/ ZHUGHQ GHQ 'LQJHQ NHLQH $XIPHUNVDPNHLW VFKHQNHQ/ GLH I�U GLH %HWHLOLJHQ SRWHQ]LHOO
PlFKWLJ XQG NUlIWLJ VLQG1

:LU KDEHQ (XFK GLHV VFKRQ ]XYRU PLWJHWHLOW XQG LFK JODXEH QLFKW/ GDVV ZLU GLHVH HQHUJHWLVFKH
:HQGH QRFK YLHOHQ YRQ (XFK ]X HUNOlUHQ KDEHQ1 4<;< VDJWHQ ZLU (XFK/ GDVV VLFK GLHVHU 3ODQHW
VR GUDVWLVFK YHUlQGHUQ Z�UGH/ GDVV PDVVLYH 9HUlQGHUXQJHQ GHV 0DJQHWJLWWHUV DXIWUHWHQ ZHU0
GHQ1 ,Q GHU 7DW/ ZlKUHQG ,KU QXQ KLHU VLW]W/ LVW GLHV JHVFKHKHQ1 :DV EHGHXWHW GLHV I�U (XFK"
+DWWHW ,KU GLH OHLVHVWH $KQXQJ GDYRQ/ GDVV VLFK GLH (UGH GLPHQVLRQDO JHVHKHQ YLHOOHLFKW YHU0
lQGHUQ Z�UGH RGHU GDVV VLH VLFK YRQ GHU =HLW KHU EHVFKOHXQLJHQ Z�UGH" 'DV -HW]W KDW VLFK YHU0
lQGHUW XQG GLH *HRORJLH GHV 3ODQHWHQ UHDJLHUW DXI HLQHQ VFKQHOOHUHQ =HLWUDKPHQ1 ,KU VHKW LQ
JHRORJLVFKHU +LQVLFKW 'LQJH/ GLH ,KU YLHOOHLFKW QLH LQ (XUHP /HEHQ ]X *HVLFKW EHNRPPHQ
KlWWHW1 'RFK GD GLH 'LQJH UHODWLY ]X (XUHP /HEHQVDXVGUXFN VWHKHQ/ KDEW ,KU VLH QLFKW JHVHKHQ1
'RFK ,KU KDEW VLH JHVS�UW XQG GDV EHREDFKWHW/ YRQ GHP ZLU (XFK VDJWHQ/ GDVV HV HLQWUHWHQ
N|QQWH1 0LWWOHUZHLOH VLHKW VLH GHU (LQ]HOQH/ GHU VLFK GLHVHU 9HUlQGHUXQJHQ GHU (QHUJLH QLFKW
EHZXVVW LVW/ HLQIDFK DOV HLQHQ 7HLO GHV /HEHQV DXI HLQHP VLFK YHUlQGHUQGHQ 3ODQHWHQ1
'LHVHU (LQ]HOQH LVW QLFKW LP 8QUHFKW XQG ZLUG YRQ 6SLULW QLFKW EHXUWHLOW1 (V JHKW XP GHQ IUHLHQ
:LOOHQ GHU 0HQVFKKHLW XQG GDUXP/ ZLH GLH 0HQVFKHQ HLJHQVWlQGLJ XQG RKQH (LQPLVFKXQJ GLH
(QHUJLH YHUlQGHUQ ZHUGHQ1

'LH (QHUJLH GHV 3ODQHWHQ KDW VLFK WLHI0 XQG ZHLW UHLFKHQG GUDVWLVFK JHZHQGHW XQG VLH KDW VLFK
I�U HWZDV *UR�DUWLJHV ]XUHFKWJHVWHOOW +DXVJHULFKWHW,1 (LQLJH YRQ (XFK KDEHQ VHLW LKUHU $QNXQIW
KLHU XP GDV 3RWHQ]LDO YRQ /|VXQJHQ I�U GDV VFKHLQEDU 8QO|VEDUH JHEHWHW1 7DWVlFKOLFK VHKW ,KU
MHW]W LP 5DKPHQ (XUHU /HEHQV]HLWGDXHU GDV 3RWHQ]LDO I�U )ULHGHQ DXI (UGHQ1 2K/ HV ZLUG *H0
IHFKWH JHEHQ/ 3OlQNHOHLHQ XQG =XVDPPHQVW|VVH XQG HV ZLUG DXFK GLHMHQLJHQ JHEHQ/ GLH �EHU
-DKUKXQGHUWH KLQZHJ DXI GLHVH /HXWH Z�WHQG VHLQ ZHUGHQ1 'LHV JHK|UW ]XU PHQVFKOLFKHQ :H0
VHQVDUW1 'RFK ZLU UHGHQ KLHU YRQ GHP hEHUEOLFN ± GDYRQ/ ZLH 1DWLRQ I�U 1DWLRQ HLQHQ .RQ0
VHQV DXI GHP 3ODQHWHQ HQWZLFNHOW1 (LQHV 7DJHV ZHUGHQ VLH JHVFKlIWOLFKH XQG NXOWXUHOOH .RP0
SURPLVVH I�U VHKU YLHO DN]HSWDEOHU KDOWHQ/ DOV %HVLHJHQ GXUFK .ULHJH XQG UHOLJL|VH ,QWROHUDQ]1
(V LVW HLQH SURIXQGH %HZXVVWVHLQVZHQGH GHU 0HQVFKHQ XQG VHOEVW GHV 1DWXUHOOV GHU 0HQVFKHQ
LQ VLFK1 $XV GLHVHP *UXQG VLQG DXFK GLH ,QGLJRV KLHU$ +DEW ,KU GLHV EHGDFKW" (QHUJLH1 'DV LVW
GDV/ ZDV VLFK YHUlQGHUW KDW/ XQG GDV LVW WDWVlFKOLFK QHX1

61 =HLWOLQLH I�U GHQ 3ODQHWHQ

:LH VLHKW HV PLW GHU =HLWOLQLH I�U GHQ 3ODQHWHQ DXV111 GLH 3URSKH]HLXQJHQ/ GLH LP /DXIH GHU
-DKUKXQGHUWH JHPDFKW ZXUGHQ XQG GLH VLFK VFKHLQEDU JHJHQVHLWLJ EHVWlWLJHQ" 0DQFKH Z�UGHQ
VDJHQ= Ä'LHVH 3URSKH]HLXQJHQ ZDUHQ VFKRQ LPPHU JOHLFK XQG ZHUGHQ VLFK QLH lQGHUQ1 *H0
ZLVVH 'LQJH ZHUGHQ VLFK HUHLJQHQ/ ZHLO GLH 3URSKH]HLXQJHQ DOOH EHVDJWHQ/ GDVV GLHVH (UHLJ0
QLVVH HLQWUHWHQ Z�UGHQ1³
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/DVVW PLFK (XFK HLQLJH ,QIRUPDWLRQHQ JHEHQ/ GLH ,KU QLFKW YHUVWHKHQ ZHUGHW1 (LQ 7HLO GLHVHU
,QIRUPDWLRQHQ LVW YHUHLQIDFKW XQG ELOGKDIW GDUJHVWHOOW/ GDPLW ,KU VLH DXI HLQH GHXWOLFKHUH :HLVH
HUKDOWHQ XQG YHUVWHKHQ N|QQW1

,UJHQGZR EHILQGHW VLFK HLQH (UGH/ GLH JDQ] DOOHLQH LVW ± XQG ,KU VHLG QLFKW GRUW1 'RFK VLH H[L0
VWLHUW LQ HLQHU DQGHUHQ 5HDOLWlW1 ,KU N|QQW VLH DOV HLQH DOWHUQDWLYH 5HDOLWlW EH]HLFKQHQ/ ZHQQ ,KU
GLHV P|FKWHW/ XQG VR VWLPPW HV ZDKUKDIWLJ1 8QG/ XP GLHVH 9LVLRQ QRFK ]X YHUVWlUNHQ/ LVW HV LQ
:LUNOLFKNHLW VR/ GDVV HV YLHOH YHUVFKLHGHQH (UGHQ JLEW$ 'RFK VLH EHILQGHQ VLFK DOOH LQ HLQHP
DQGHUHQ =HLWUDKPHQ/ LQQHUKDOE HLQHU 6DFKH/ GLH ,KU XQG (XUH :LVVHQVFKDIW DOV HLQH DQGHUH
'LPHQVLRQ EH]HLFKQHW KDEW1 ,Q GLHVHU DQGHUHQ (UGH VHLG ,KU DXIJHZDFKVHQ/ GRFK ,KU KDEW (XFK
DXV GLHVHU 5HDOLWlW HQWIHUQW XQG GLH XUHLJHQH 0DWHULH XQWHU (XUHQ )��HQ YHUlQGHUW1 ,KU KDEW
GHQ =HLWUDKPHQ/ GLH %LRORJLH XQG GLH *HRORJLH YHUlQGHUW1 'LH (UGH LVW QXQ DXI HLQHP DQGHUHQ
*OHLV 111 DXI HLQHP *OHLV/ ZHOFKHV GLH 3URSKHWHQ QLHPDOV YRUKHUVDKHQ1

:RULQ OLHJW GHU %HZHLV I�U VROFK HLQH DEVRQGHUOLFKH $XVVDJH" (U EHILQGHW VLFK �EHUDOO UXQG
XP (XFK KHUXP1 %HDQWZRUWHW GLHVH )UDJHQ HUQVWKDIW XQG EHXUWHLOW VHOEVW/ ZDV ,KU YRU (XFK
EHREDFKWHQ N|QQW1 :LH N|QQW ,KU (XFK GLH 7DWVDFKH HUNOlUHQ/ GDVV GDV $UPDJHGGRQ QLFKW
HLQJHWUHWHQ LVW" :DU GLHV HLQ (UHLJQLV/ GDV VFKHLQEDU DXV 'UHLHFNHQ ]XVDPPHQJHVHW]W ZDU XQG
GDV LP /DXIH GHU -DKUKXQGHUWH YLHOIDFK VWlQGLJ SURSKH]HLW ZXUGH" :DUXP ZDU GHU )DOO GHU
6RZMHWXQLRQ LQ NHLQHU GHU 3URSKH]HLXQJHQ HQWKDOWHQ" :DUXP ZDU (XHU (UHLJQLV YRP 441 6HS0
WHPEHU QLFKW LP 3ODQ GHU 3URSKH]HLXQJHQ HQWKDOWHQ" +DEW ,KU LQ M�QJVWHU =HLW LUJHQGZHOFKH
:HWWHUYHUlQGHUXQJHQ EHREDFKWHW/ GLH (XFK HLQHQ +LQZHLV GDUDXI JHEHQ N|QQWHQ/ GDVV VLFK GLH
9HUlQGHUXQJ GHU *HRORJLH LP OHW]WHQ -DKU]HKQW EHVFKOHXQLJW KDW" :LH HUNOlUW ,KU (XFK GLH
7DWVDFKH/ GDVV VLFK GDV *LWWHU GHU (UGH JHQDXVR YHUVFKRE/ ZLH ZLU (XFK GLHV ZlKUHQG GHU YHU0
JDQJHQHQ 45 -DKUH PLWWHLOWHQ" )DQGHQ LQ OHW]WHU =HLW LUJHQGZHOFKH VHOWVDPHQ :DKOHQ VWDWW/ GLH
QLFKW YRUKHUJHVHKHQ ZDUHQ111 ZXUGHQ DX�HUJHZ|KQOLFKH (QWVFKHLGXQJHQ GHU )�KUXQJVVSLW]H/
GLH VFKHLQEDU ÄMHQVHLWV GHU 1RUP³ ZDUHQ/ JHWURIIHQ111 RGHU DOWH %�QGQLVVH JHEURFKHQ" +DWWHW
,KU SHUV|QOLFK GDV *HI�KO/ GDVV GLH =HLW LQ GHQ OHW]WHQ GUHL RGHU YLHU -DKUHQ VWHWV ]XJHQRPPHQ
KDW"

,KU EHILQGHW (XFK LQ HLQHU DQGHUHQ 5HDOLWlW 111 LQ HLQHU 5HDOLWlW/ GLH PLW NHLQHU 3URSKH]HLXQJ
EHKDIWHW LVW/ XQG LQ HLQHU 5HDOLWlW/ GLH YROONRPPHQ QHX LVW1 (V JLEW DXI GHU DQGHUHQ 6HLWH GHV
6FKOHLHUV NHLQH HLQ]LJH :HVHQKHLW/ GLH ZHL�/ ZDV ,KU PRUJHQ WXQ ZHUGHW RGHU ZDV PLW GLHVHP
3ODQHWHQ JHVFKHKHQ ZLUG1 (V OLHJW VWDWWGHVVHQ LQ (XUHQ +lQGHQ1 'LH =HLWHQ/ LQ GHQHQ ,KU (XFK
GHQ DOWHQ 3URSKH]HLXQJHQ ]XZHQGHQ NRQQWHW/ XP YRQ LKQHQ $QOHLWXQJHQ ]X EHNRPPHQ/ VLQG
YRUEHL1

Ä$EHU ZDV LVW PLW GHQ 0D\DV GHU $QWLNH/ GLH EHKDXSWHWHQ/ GDVV ZLU 5345 GDV (QGH GHU =HLW
HUOHEHQ Z�UGHQ"³ 'HQNW LQ %LOGHUQ ZLH EHL DOOHQ %RWVFKDIWHQ/ GLH YRQ 6SLULW �EHUEUDFKW ZHU0
GHQ1 (UVWHQV LVW GLHVHV 'DWXP HLQ 0HLOHQVWHLQ XQG HQWVSULFKW HLQHU GHU 580MlKULJHQ 0HVVXQJHQ
GHV 3ODQHWHQ +ZLH ZLU HV (XFK YRU -DKUHQ VDJWHQ,1 'LH OHW]WH EHGHXWHQGH 0HVVXQJ HUIROJWH
4<;:/ ]X GHU =HLW/ LQ GHU DXFK GDV 44=44 VWDWWIDQG1 'LH %RWVFKDIW GHU 0D\DV LVW QLFKW GDV (QGH
GHU (UGH/ VRQGHUQ EHVFKUHLEW YLHOPHKU GDV (QGH HLQHV DOWHQ 3DUDGLJPDV1 (V LVW HLQ HQHUJHWL0
VFKHU 0HLOHQVWHLQ XQG ,KU EUDXFKW (XFK GDYRU QLFKW ]X I�UFKWHQ1 (V LVW QXU HLQ 'DWXP1

:LU ZHUGHQ (XFK LQ %H]XJ DXI 5345 HLQ ZHLWHUHV 3RWHQ]LDO QHQQHQ= (XFK EOHLEW =HLW ELV (QGH
5345/ XP HLQHQ 6WDQGDUG I�U GLH (QHUJLH GHU QlFKVWHQ 58 -DKUH +ELV 536:, IHVW]XOHJHQ1 'DV
(QGH GHU =HLW" 1HLQ1 'DV 3RWHQ]LDO ODXWHW/ GDVV 5345 GDV (QGH GHV DOWHQ =HLWSDUDGLJPDV LVW ±
HLQ QHXHV %HZXVVWVHLQ/ GDV HLQH JUR�H 9HUlQGHUXQJ KHUEHLI�KUHQ ZLUG1



6HLWH 9

8QG OHW]WHQGOLFK HUJLEW HV QXQ DOOPlKOLFK HLQHQ 6LQQ/ GDVV GLH QHXHQ .LQGHU GHU (UGH/ GLH ,KU
,QGLJRNLQGHU XQG .ULVWDOONLQGHU QHQQW/ ]X GLHVHU QHXHQ =HLW DQNRPPHQ" :DUXP MHW]W" 9LHO0
OHLFKW HUNHQQW ,KU MHW]W GHQ =XVDPPHQKDQJ ]ZLVFKHQ GHQ (UHLJQLVVHQ/ GLH VRZRKO VSLULWXHOOHU
XQG SK\VLVFKHU $UW VLQG XQG GLH DOOH EHVWlWLJHQ/ GDVV HWZDV JHVFKLHKW1 $OO GLHV EHILQGHW VLFK
UXQG XP (XFK/ GDPLW ,KU HV �EHUSU�IHQ N|QQW1 ,VW GDV QHX" -D1

71 7H[WH GHU $QWLNH

:LH VLHKW HV PLW GHQ 7H[WHQ GHU $QWLNH DXV" :LU KDEHQ EHUHLWV GDYRQ JHVSURFKHQ/ GRFK ODVVW
HV XQV QlKHU HUOlXWHUQ1 6ROOHQ VLH DOOH DXI GHQ %RGHQ JHZRUIHQ XQG QLH ZLHGHU YHUZHQGHW
ZHUGHQ" 1HLQ/ VHOEVWYHUVWlQGOLFK QLFKW1 /DVVW PLFK LKUH (QHUJLH YRQHLQDQGHU GLIIHUHQ]LHUHQ
XQG (XFK HU]lKOHQ/ ZLH GLHV IXQNWLRQLHUW1

:HQQ ,KU �EHU DOWH 7H[WH YHUI�JW/ GLH (XFK ,QIRUPDWLRQHQ �EHU GLH +HLOXQJ GHV PHQVFKOLFKHQ
.|USHUV/ GLH 9RUJlQJH XQG GLH (QHUJLHQ GHU (QWGHFNXQJ EULQJHQ/ GDQQ VLQG GLHVH 7H[WH/ VR0
IHUQ VLH DXWKHQWLVFK VLQG/ UHYROXWLRQlU1 9LHOH YRQ GLHVHQ 7H[WHQ VLQG YHUERUJHQ XQG QRFK XQ0
HQWGHFNW1 :HQQ VLH VFKOLH�OLFK HLQ]XVHKHQ VLQG/ ZHUGHQ VLH HLQH 9HUELQGXQJ ]ZLVFKHQ (XUHU
%LRORJLH XQG GHU $UEHLWVZHLVH GHU (UGH XQG GHU $UEHLWVZHLVH GHV 6RQQHQV\VWHPV KHUVWHOOHQ$
6LH ZHUGHQ SUHLVJHEHQ/ LQ ZHOFKHP 9HUKlOWQLV GLH '16 XQG GLH *HRORJLH GHV 3ODQHWHQ ]XHLQ0
DQGHU VWHKHQ 111 'LQJH/ GLH QRFK QLFKW HQWGHFNW ZXUGHQ XQG GLH LQ GHQ 7H[WHQ YHUERUJHQ VLQG1
/DVVW VLH XQV GLH (QHUJLHWH[WH QHQQHQ1

'DQQ JLEW HV GHV :HLWHUHQ GLH KLVWRULVFKHQ 7H[WH1 9LHOH GDYRQ ZXUGHQ DXFK DOV VSLULWXHOOH
6FKULIWHQ EHWUDFKWHW/ GD HV VLFK EHL LKQHQ XP HLQH .RPELQDWLRQ DXV JHVFKLFKWOLFKHQ XQG VSLUL0
WXHOOHQ %HULFKWHQ KDQGHOW1 6LH VLQG GLH 7H[WH/ GLH HUVFKDIIHQ ZXUGHQ/ XP (XFK YRQ *RWW ]X
EHULFKWHQ XQG YRP :LH/ :DQQ XQG :R1 6LH ZDUHQ DXFK %HVWDQGWHLO GHU 6FKXOXQJ GHU
0HQVFKKHLW XQG VLH UHSUlVHQWLHUHQ HLQH 2IIHQEDUXQJ GHU LQQHUHQ *|WWOLFKNHLW1

/DVV PLFK 'LU IROJHQGH )UDJH VWHOOHQ/ JHOLHEWHV 0HQVFKHQZHVHQ= :LH YLHOH YRQ (XFK KDEHQ
QRFK LKUH )LEHO DXV GHU HUVWHQ .ODVVH" :HQQ MD/ ZLH YLHOH YRQ (XFK JUHLIHQ WlJOLFK GDUDXI
]XU�FN" 'LH $QWZRUW LVW RIIHQVLFKWOLFK1 :DUXP VROOWHW ,KU (XFK ODQJH QDFK (XUHP 6FKXODE0
VFKOXVV HLQHP 6FKXOEXFK ]XZHQGHQ/ GDV (XFK ,QIRUPDWLRQHQ I�U GLH *UXQGVFKXOH EUDFKWH"
'DV ZHUGHW ,KU QLFKW WXQ1

0LW YLHOHQ 7H[WHQ GHU $QWLNH YHUKlOW HV VLFK JDQ] JHQDXVR1 6LH HQWKDOWHQ HLQH (QHUJLH/ GLH
JHQDXVR LVW/ ZLH LFK (XFK GDV 6\VWHP GHU *HVHW]H EHVFKULHEHQ KDEH1 6LH VLQG KLVWRULVFKH )L0
EHOQ XQG ,KU VHLG LKQHQ YRUDXV1 'LHVH %�FKHU VLQG QLFKW I�U 0HQVFKHQ YRUJHVHKHQ/ GLH LQ HLQHU
HUOHXFKWHWHQ (QHUJLH VLW]HQ111 LQ HLQHU PHLVWHUKDIWHQ (QHUJLH1

,KU P|JW VDJHQ= Ä1XQ/ ZLH NDQQ LFK ZLVVHQ/ ZDV GLH 7H[WH/ GLH QRFK J�OWLJ VLQG/ YRQ MHQHQ
XQWHUVFKHLGHW/ GLH QLFKW PHKU J�OWLJ VLQG"³ 'DV LVW HLQIDFK1 /HVW VLH$ :HOFKH 5HVRQDQ] UXIHQ
GLHVH ,QIRUPDWLRQHQ LQ (XFK KHUYRU" :LH NOLQJHQ VLH I�U (XFK" )�KOHQ VLH VLFK QHX XQG ULFK0
WLJ DQ" ,Q (XFK LVW HLQ ZXQGHUEDUHU J|WWOLFKHU Ä0RWRU GHU (UNHQQWQLV³/ GHU ZHL�/ ZDV QHX LVW
XQG ZDV QLFKW1 ,KU N|QQW QLHPDOV PLW GHU +DQG ZLQNHQ XQG VDJHQ/ GDVV VlPWOLFKH 7H[WH DXV
GHP $OWHUWXP IDOVFK VLQG1 'LHV LVW HLQH 9HUDOOJHPHLQHUXQJ XQG JLOW QLFKW1:HQGHW GLHVHQ 0R0
WRU GHU (UNHQQWQLV EHL (XFK VHOEVW DQ1 :LH I�KOW HV VLFK DQ/ ZHQQ ,KU HWZDV OHVW" %HU�KUW HV
(XFK RGHU VLHKW HV VR DXV/ DOV ZlUW ,KU MHQVHLWV YRQ GHP/ ZDV JHVDJW ZLUG"

'DQQ P|JW ,KU GLH )UDJH VWHOOHQ= Ä$OVR/ ZHQQ GDV GHU )DOO LVW/ GDQQ JLEW HV I�U XQV YLHOOHLFKW
�EHUKDXSW NHLQH VSLULWXHOOHQ 7H[WH$ :LU QlKHUQ XQV GHP $XIVWLHJVVWDWXV XQG ZR EHILQGHQ VLFK



6HLWH :

GDI�U GLH MHZHLOLJHQ 7H[WH"³ :DV I�U HLQH ZXQGHUYROOH )UDJH$ 'LH QHXHQ 7H[WH VLQG LQ GHU
)�OOIHGHU HQWKDOWHQ/ GLH ,KU LQ (XUHU +DQG KDOWHW111 EHUHLW/ QLHGHUJHVFKULHEHQ ]X ZHUGHQ1 'LHMH0
QLJHQ/ GLH VLFK LQ 5lXPHQ ZLH GLHVHP KLHU XQG �EHUDOO LQ 5lXPHQ GLHVHU $UW EHILQGHQ/ VFKUHL0
EHQ GLHVH 7H[WH1

-HGHU YRQ (XFK LVW HLQ 3URSKHW ± MHGHU YRQ (XFK LVW HLQ 7HLO YRQ *RWW ± DXI (UGHQ ± PLW HLQHU
$EVLFKW1 (LQLJH YRQ (XFK WUDJHQ GLH 7H[WH GHU =XNXQIW LQ LKUHP %HZXVVWVHLQ1 ,KU VHLG +LVWR0
ULNHU GHV -HW]W1:HQQ ,KU GDV -HW]W YHUVWHKW/ GDQQ OLHJW HLQ 5lWVHO/ HLQ 3X]]OH YRU (XFK 111 GHQQ
GDV -HW]W EHLQKDOWHW GLH JHVDPWH =HLW/ VRZRKO GLH =HLW GHU $QWLNH DOV DXFK GLH =HLW GHU =XNXQIW1
:HQQ ,KU DOVR GLHVH QHXHQ 7H[WH QLHGHUVFKUHLEW/ VW�W]W ,KU (XFK DXFK DXI GDV /HUQHQ DXV GHU
$QWLNH1 6R LVW GLH +HUDXVIRUGHUXQJ YRQ ,QWHUGLPHQVLRQDOZHUGXQJ1

+LHU QRFK HLQH (UPDKQXQJ DQ GLHMHQLJHQ/ GLH GDUDXI JHZDUWHW KDEHQ ± WXW HV$ 'LH :HLVKHLW
ZLUG DXI GLH 6HLWH IOLH�HQ1 6FKHQNW GHP/ ZDV DQGHUH VDJHQ/ NHLQH %HDFKWXQJ> K|UW QLFKW DXI
(XUHQ .RSI/ ZHQQ HU VDJW/ GDVV ,KU (XFK GDVV HLQELOGHW1 /DVVW HV IOLH�HQ1 'LH :RUWH VLQG EH0
UHLWV YRUKDQGHQ/ ,KU EUDXFKW VLH QXU DXVILQGLJ ]X PDFKHQ$ 8QG ,KU ZLVVW/ PLW ZHP LFK UHGH/
QLFKW ZDKU" 9LHOOHLFKW LVW GDV GHU *UXQG/ ZDUXP ,KU GLHVH 6HLWH OHVW RGHU ZDUXP ,KU KLHUKHU
JHNRPPHQ VHLG" 8QG GDV ZDU 1XPPHU YLHU1



6HLWH ;

810HLVWHU GHV 3ODQHWHQ

Ä.U\RQ/ ZDV LVW PLW GHQ DOWHQ 0HLVWHUQ GHV 3ODQHWHQ" :DUHQ VLH QLFKW LQ GHU DOWHQ (QHUJLH"³
'LH ZLUNOLFKHQ 0HLVWHU QLFKW1 'LH ZDKUHQ 0HLVWHU/ GLH DXI GLHVHU (UGH ZDQGHOWHQ/ VLQG DOOH
HLQH )DPLOLH ± DOOH1 ,KU N|QQW VLH YRQ GHU lOWHVWHQ $EVWDPPXQJ/ YRQ $EUDKDP �EHU 0RKDP0
PHG ELV ]X GHQ .XOWXUHQ LQ )HUQRVW/ ELV ]X GHQ JHJHQZlUWLJHQ %RWVFKDIWHQ GHU KHXWH OHEHQGHQ
$YDWDUH DOOH DXI]lKOHQ1 %HWUDFKWHW HLQPDO LKUH JUXQGOHJHQGH %RWVFKDIW1

.HKUW ]XP 8UVSUXQJ ]XU�FN1 9HUODVVW (XFK QLFKW DXI GDV/ ZHOFKH %HGHXWXQJ LKQHQ DQGHUH
/HXWH ]XVFKULHEHQ1 9HUVFKHQNW (XUH 8UWHLOVNUDIW QLFKW DQ MHPDQGHQ/ GHU I�U (XFK GLH :RUWH
HLQHV 0HLVWHUV DXVOHJHQ ZLUG1 ,KU VHLG EHUHFKWLJW XQG VR JXW ZLH GLH EHVWHQ ÄDXVJHELOGHWHQ³
hEHUVHW]HU1 .HKUW ]XP 8UVSUXQJ ]XU�FN XQG ILQGHW KHUDXV/ ZDV VLH VDJWHQ$ 6LH VSUDFKHQ YRQ
.RPSURPLVV XQG (LQKHLW1 6LH YHUHLQWHQ GLH 6WlPPH/ GLH JHWUHQQW ZDUHQ ± VLH EUDFKWHQ /|VXQ0
JHQ I�U GDV 8QO|VEDUH1 9LHOH VWDQGHQ DXI %HUJJLSIHOQ/ ZR VLH I�U DOOH K|UEDU ZDUHQ XQG VSUD0
FKHQ GRUW YRQ GHU 0HQVFKHQ (UPlFKWLJXQJ1 6LH VDJWHQ GHQ /HXWHQ LQ LKUHU 8PJHEXQJ/ GDVV
GLH 0HQVFKHQ JHQDXVR ZLH VLH VHLQ N|QQWHQ$ 6LH �EHUPLWWHOWHQ (XFK DOOHQ 'LQJH/ GLH (XFK
MDKUKXQGHUWHODQJ ]XP 1DFKGHQNHQ DQUHJHQ VROOWHQ 111 'LQJH SUDNWLVFKHU/ VSLULWXHOOHU XQG KL0
VWRULVFKHU $UW1

'LH 0HLVWHU GHU (UGH ZXVVWHQ XP GLH 3RWHQ]LDOH ± XQG VLH VDJWHQ (XFK/ ZDV ,KU WXQ N|QQWHW ±
DOO GLH 0HLVWHU WDWHQ GDV1 2E LQ GHU $QWLNH RGHU LQ M�QJVWHU =HLW/ VLH DOOH HUZlKQWHQ GLHVH 'LQ0
JH1 (LQ 0HLVWHU QDFK GHP DQGHUHQ VDJWH (XFK/ GDVV GLH 0HQVFKKHLW HLQ 7HLO YRQ DOOHP LVW/ ZDV
H[LVWLHUW/ XQG PDQFKH OXGHQ (XFK VHOEVW HLQ Ä6|KQH XQG 7|FKWHU *RWWHV³ ]X VHLQ1 'LHVH 0HL0
VWHU ZDUHQ GDPDOV QHX XQG VLH VLQG DXFK MHW]W QHX1 6LH ZHUGHQ VWHWV IULVFK VHLQ1 6LH VLQG
SURIXQGH 7HLOH YRQ *RWW/ XQYHUlQGHUOLFK/ GHQQ VLH UHSUlVHQWLHUHQ GLH /LHEH *RWWHV/ GLH VWHWV
GLHVHOEH LVW XQG EOHLEW1 .HLQ (LQ]LJHU YRQ LKQHQ ZROOWH YHUHKUW ZHUGHQ1 'DV KDEHQ GLH 0HQ0
VFKHQ JHWDQ/ GRFK GLH 0HLVWHU KDWWHQ QLFKW GDUXP JHEHWHQ1

6R UHSUlVHQWLHUWHQ DOOH GLHVH 0HLVWHU GLH QHXH (QHUJLH XQG VLH DOOH ZXVVWHQ XP GLH 3RWHQ]LDOH
GHV 0HQVFKHQ GHV 1HXHQ =HLWDOWHUV1 6LH VLQG GDKHU KHXWH QRFK VR QHX ZLH DQ GHP 7DJ/ DQ
GHP VLH DXI GLH (UGH NDPHQ1 %HGHQNW GLHV= 6LH VLQG QRFK LPPHU KLHU$

91 *HLVWI�KUHU

(V ZXUGHQ VR YLHOH ,QIRUPDWLRQHQ �EHU *HLVWI�KUHU YHUEUHLWHW1 0DQFKH ZHUGHQ (XFK VDJHQ/
GDVV HV NHLQH *HLVWI�KUHU PHKU JLEW1 $QGHUH ZHUGHQ (XFK JHQDX GDV *HJHQWHLO VDJHQ ± GDVV HV
YLHO PHKU *HLVWI�KUHU JLEW GHQQ MHPDOV ]XYRU$:DV LVW QHX XQG ZDV QLFKW" /DVVW XQV EHJLQQHQ/
LQGHP ZLU (XFK HLQLJH YLHUGLPHQVLRQDOH )UDJHQ VWHOOHQ/ GLH (XFK KHOIHQ ZHUGHQ/ GLH PXOWLSOH
'LPHQVLRQDOLWlW ]X YHUVWHKHQ1 6WUHFNW (XUH +lQGH DXV XQG IUDJW MHPDQGHQ= Ä:LH YLHOH +lQGH
KDEH LFK"³ 'LH 3HUVRQ ZLUG DXVVDJHQ/ GDVV HV ]ZHL +lQGH VLQG1 /HJW QXQ HLQH +DQG KLQWHU
(XUHQ 5�FNHQ1 6WHOOW GLH )UDJH QRFKPDOV1 'LH 3HUVRQ YRU (XFK VLHKW QXU HLQH +DQG/ GRFK LQ
:LUNOLFKNHLW ZHL� VLH/ GDVV HV LPPHU QRFK ]ZHL +lQGH VLQG +QDW�UOLFK,1 'RFK ZDV VROOWHQ VLH
DQWZRUWHQ ± HLQH +DQG RGHU ]ZHL +lQGH" $Q GLHVHU 6WHOOH ZHUGHQ VLH YLHOOHLFKW GHU .ODUKHLW
KDOEHU IUDJHQ= Ä/DXWHW GLH )UDJH/ ZLH YLHOH +lQGH 'X KDVW RGHU ZLH YLHOH +lQGH ]X VHKHQ
VLQG"³ 2KQH GLHVH ,QIRUPDWLRQHQ ZHUGHQ VLH QLFKW NODU DQWZRUWHQ N|QQHQ1 6R N|QQW ,KU VDJHQ/
GDVV GLHVH 6LWXDWLRQ HLQH HLQIDFKH 5HJHO GHU 9LHUGLPHQVLRQDOLWlW YHUDQVFKDXOLFKW= (V EHVWHKW
HLQH %HVWlQGLJNHLW +.RQVLVWHQ], LQ GHU 5HDOLWlW/ GLH DQ GHU 6WHOOH GHV :DKUJHQRPPHQHQ VWHKW1



6HLWH <

,Q HLQHP lOWHUHQ %HZXVVWVHLQ NRQQWHQ ZLU (XFK QXU VDJHQ/ GDVV HLQH *|WWOLFKNHLW QDPHQV
*HLVWI�KUHU DQ (XUHU 6HLWH VWDQG XQG GDVV (XFK (XUH :DKUQHKPXQJ YHUULHW/ GDVV HV +]XP %HL0
VSLHO, GUHL RGHU YLHU *HLVWI�KUHU ZDUHQ1 ,Q GLHVHU DOWHQ (QHUJLH YRQ /LQHDULWlW ZDU GLHV DOOHV/
ZDV ZLU (XFK �EHUPLWWHOQ NRQQWHQ1 (V ZDU HLQH �EHUGHFNHQGH 6LPSOLIL]LHUXQJ/ GRFK HV ZDU
GLH $UW GHU 'LQJH YRU GHU )HUWLJVWHOOXQJ GHU *LWWHUYHUlQGHUXQJ1 $OV ZLU (XFK VDJWHQ/ GDVV HV
]ZHL RGHU GUHL RGHU NHLQ HLQ]LJHU *HLVWI�KUHU +LP )DOOH HLQHV YRU�EHUJHKHQGHQ =XVWDQGV ZlK0
UHQG HLQHU HQHUJHWLVFKHQ :HQGH, ZDUHQ/ JDEHQ ZLU (XFK GLH EHVWP|JOLFKH %HVFKUHLEXQJ I�U
GDV/ ZDV GXUFK (XUH HLJHQH :DKUQHKPXQJ EHVWlWLJW ZHUGHQ NRQQWH1 7DWVlFKOLFK KDEW ,KU GLH
(QHUJLH GHU Ä*HLVWI�KUHUVXSSH³ JHVS�UW/ HWZDV/ ZDV LPPHU YRUKDQGHQ LVW XQG VLFK VR YHUlQ0
GHUW/ ZLH ,KU (XFK YHUlQGHUW1

:LU N|QQHQ (XFK MHW]W VDJHQ/ GDVV *HLVWI�KUHU HLQH XQEHJUHQ]WH =DKO VLQG1 :LU N|QQHQ (XFK
HEHQVR VDJHQ/ GDVV VLH JHQDXVR HLQ 7HLO YRQ (XFK VLQG ZLH (XUH +DQG XQG ZLH (XHU +|KHUHV
6HOEVW1 6LH VLQG LPPHU DQZHVHQG1 0DQFKH YRQ (XFK IUDJWHQ= Ä*XW/ GRFK DXFK ZHQQ VLH QLFKW
]lKOEDU VLQG/ ZHU VLQG VLH"³ 'LHV ]X EHDQWZRUWHQ LVW GLH DOOHUVFKZLHULJVWH )UDJH �EHUKDXSW/
ZHLO GDV .RQ]HSW DQ VLFK QLFKW LUGLVFKHU )RUP LVW XQG ZHLW �EHU GDV KLQDXVJHKW/ ZDV ,KU LQ
(UZlJXQJ ]LHKHQ RGHU K|UHQ P|FKWHW1

,Q HLQHP %HLVSLHO GHU 9HUJDQJHQKHLW KDEHQ ZLU (XFK JHVDJW/ GDVV ,KU HLQH 6XSSH/ GLH YRU
(XFK VWHKW/ QLFKW ]lKOHQ N|QQW1 ,KU N|QQW QLFKW IUDJHQ= Ä:LH YLHOH 6XSSHQ EHILQGHQ VLFK LQ
PHLQHP /|IIHO"³ 'LH ZLUNOLFKH ,GHQWLWlW (XUHU 6XSSH LVW GHU *HVFKPDFN XQG QLFKW GLH ]DK0
OHQPl�LJH ,GHQWLWlW1 $XI GLHVH :HLVH YHUKlOW HV VLFK DOVR PLW GHQ *HLVWI�KUHUQ1 6LH VLQG HLQH
XQEHJUHQ]WH =DKO YHUlQGHUOLFKHU (QHUJLHQ/ GLH VLFK VFKHLQEDU LQ JUXSSHQlKQOLFKHU )RUP ]X0
VDPPHQEDOOHQ/ XQG VLH VLQG I�U LPPHU HLQ 7HLO YRQ (XFK1 6LH VLQG I�KOEDU/ DEHU QLFKW ]lKOEDU1
6LH VLQG (QHUJLH XQG NHLQH :HVHQKHLWHQ1

'LH HLJHQWOLFKHQ *HLVWI�KUHU VLQG JHQDXVR ZLH ,KU111 VLH H[LVWLHUHQ DXI EHLGHQ 6HLWHQ GHV
6FKOHLHUV1 ,KU VHLG HLQH *UXSSH XQG VLH VLQG HEHQIDOOV HLQH *UXSSH1 6LH VLQG HLQ 7HLO (XUHU
VSLULWXHOOHQ 9HUDQODJXQJ/ GRFK LKUH (QHUJLH NDQQ VLFK MHGHQ 7DJ YHUlQGHUQ/ VR RIW/ ZLH ,KU
(XUH 6FKZLQJXQJ YHUlQGHUW1 6WHOOW VLH (XFK DOV HLQH KHOIHQGH (QHUJLHJUXSSH YRU/ GLH 'X JH0
QDXVR ELVW/ ZLH 'X 'HLQ +|KHUHV 6HOEVW ELVW1 'HLQ ZDKUHV 6HOEVW LVW HQJHOKDIW1 (V LVW LQWHUGL0
PHQVLRQDO XQG XQHQGOLFK1 (V LVW HLQ 7HLO YRQ *RWW1

:HQQ 'X DXI GLH (UGH NRPPVW/ WULWW QXU HLQ 7HLO YRQ GHP/ ZHU 'X ZLUNOLFK ELVW/ LQ GLH 9LHU0
GLPHQVLRQDOLWlW HLQ1 'HU 5HVW H[LVWLHUW LQ HLQHP LQWHUGLPHQVLRQDOHQ =XVWDQG XQG HLQ 7HLO YRQ
GLHVHU (QHUJLH NRPPW GHP JOHLFK/ ZDV ,KU GLH Ä*HLVWI�KUHU XQG GDV +|KHUH 6HOEVW³ JHQDQQW
KDEW1 'DKHU KDW GLH $QWZRUW DXI GLH )UDJH Ä:HU VLQG VLH"³/ ]X ODXWHQ= Ä6LH VLQG )DPLOLH³1 'DV
EHGHXWHW DXFK/ GDVV GHU J|WWOLFKH 7HLO YRQ (XFK VHKU YLHO JU|�HU LVW/ DOV ,KU GHQNW1

%HJLQQW ]X YHUVWHKHQ/ GDVV GLH 'XDOLWlW hEHUVWXQGHQ PDFKW/ XP (XFK LVROLHUW ]X KDOWHQ/ VRGDVV
,KU XQDEKlQJLJH (QWVFKHLGXQJHQ WUHIIHQ N|QQW XQG QLFKW YRQ GHU *UXSSH/ ]X GHU ,KU JHK|UW/
EHHLQIOXVVW ZHUGHW1 $OO GLHV LVW HLQ 7HLO GHU 3U�IXQJ DXI (UGHQ XQG GHV JUR�HQ 3ODQV GHV 0HQ0
VFKHQ0:HVHQ06HLQV1

9LHOOHLFKW VHLG ,KU MHW]W EHUHLW ]X YHUVWHKHQ/ GDVV HLQ Ä7HLO YRQ *RWW ]X VHLQ³ EHGHXWHW/ GDVV ,KU
WDWVlFKOLFK LPPHQV LQ (XUHP (QHUJLHSRWHQ]LDO VHLG111 JHUDGH VR ZLH GHU 0HLVWHU HV JHVDJW KDW1
'LH :DKUKHLW LVW/ GDVV DOO GLHMHQLJHQ/ GLH ,KU LQ (XUHP /HEHQ JHOLHEW XQG YHUORUHQ KDEW/ HLQ
7HLO GLHVHU *HLVWI�KUHU0=XVDPPHQVHW]XQJ VLQG/ JHQDXVR ZLH GLHMHQLJHQ DXV GHQ YRQ (XFK DOV
Ä9HUJDQJHQH /HEHQ³ EH]HLFKQHWHQ /HEHQVDXVGU�FNHQ1 'LH :DKUKHLW LVW/ GDVV DXFK ,KU HLQ
7HLO GHU DQGHUHQ VHLG XQG GLHV ZLUG VR EOHLEHQ/ DXFK QDFKGHP ,KU GLH LUGLVFKH (EHQH YHUODVVHQ
KDEW1 'LHV LVW YLHO NRPSOH[HU/ DOV HV KLHU HUNOlUW ZHUGHQ NDQQ/ GRFK HV LVW HUI�OOW YRQ (KUIXUFKW



6HLWH 43

XQG ZXQGHUEDUHQ 3RWHQ]LDOHQ1 $OO GLHV GLHQW (XUHU (UPlFKWLJXQJ XQG VROO NHLQ +LQGHUQLV
MHGZHGHU $UW GDUVWHOOHQ1 (V H[LVWLHUW/ XP (XUH 6FKZLQJXQJ ]X HUJlQ]HQ/ XP DQGHUHQ XQG GHP
3ODQHWHQ ]X KHOIHQ/ XP (XFK ]X VWlUNHQ/ ZHQQ ,KU GLHV DP GULQJHQGVWHQ EHQ|WLJW1 6R IlQJW GLH
$QWZRUW DXI GLH )UDJH/ RE HV *HLVWI�KUHU JLEW RGHU QLFKW/ ZLHGHU PLW GHU (UOlXWHUXQJ GHU )UDJH
DQ= Ä0HLQVW 'X GDPLW GLH :LUNOLFKNHLW RGHU GDV :DKU]XQHKPHQGH"³

'LHVH (QHUJLH/ GLH ,KU DOV *HLVWI�KUHU EH]HLFKQHW/ ZLUG QHX GHILQLHUW/ ZHQQ ,KU (XFK LQ GHQ
$XIVWLHJVVWDWXV EHZHJW1 'LH QHXH (QHUJLH GHU (UGH EHJLQQW/ GDV /LFKW HLQ]XVFKDOWHQ XQG ]X
RIIHQEDUHQ/ ZDV VLH LQ :LUNOLFKNHLW VLQG ± HLQ 7HLO YRQ *RWW ± HLQ 7HLO YRQ 'LU1

:HQQ ,KU QRFK LPPHU YHUZLUUW VHLG/ LVW HV =HLW/ (XFK ]X HQWVSDQQHQ XQG ]X ZLVVHQ/ GDVV ,KU
QLH DOOHLQH VHLG1 0DQFKPDO LVW HV LQ 2UGQXQJ/ ZHQQ HLQIDFK QXU EHNDQQW LVW/ ZLH GLH 'LQJH
DXVVHKHQ/ RKQH GDEHL DOO GLH 0HFKDQLVPHQ ]X YHUVWHKHQ1 6W|UW HV (XFK/ ZHQQ ,KU LQ (XUHP
)DKU]HXJ DXI GDV *DVSHGDO WUHWHW/ RKQH GDEHL �EHU GLH LQQHUH $UEHLWVZHLVH GHV $XWRPDWLNJH0
WULHEHV/ ZHOFKHV GHQ 7UDQVIHU GHU 0RWRUHQNUDIW ]X GHQ 5lGHUQ HUP|JOLFKW/ %HVFKHLG ]X ZLV0
VHQ" 'LH $QWZRUW LVW RIIHQVLFKWOLFK1 )DKUW HLQIDFK QXU PLW GHP $XWR111 HV JLEW 2UWH/ DQ GLH ,KU
IDKUHQ N|QQW$

:HQQ ,KU GDV QlFKVWH 0DO 44=44 DXI GHU 8KU VHKW/ GDQQ VDJW HLQIDFK Ä'DQNH³1 $OOHV LVW LQ
2UGQXQJ/ ZHQQ (XFK GLHVHU LQWHUGLPHQVLRQDOH *HLVWI�KUHU07HLO YRQ (XFK DXI GLH 6FKXOWHU
NORSIW/ XP (XFK DQ VHLQH *HJHQZDUW XQG VHLQH /LHEH ]X HULQQHUQ1

'HU 0HQVFK ZLUG EHVWlUNW/ QLFKW PHKU DOOHV DXI]X]lKOHQ XQG ]X EHQHQQHQ1 'HQQ GLHVH 3UDNWLN
ZLUG (XFK I�U LPPHU LQ GHU 9LHUGLPHQVLRQDOLWlW YHUZHLOHQ ODVVHQ1

:10HGLWDWLRQ

Ä/LHEHU .U\RQ/ PDQFKH /HXWH KDEHQ JHVDJW/ GDVV HV PLW GHU 0HGLWDWLRQ YRUEHL LVW1 :LU P�VVHQ
VLH EHLVHLWH OHJHQ1 ,Q GHU 7DW/ VLH VDJHQ/ GDVV ZLU QLFKW PHKU PHGLWLHUHQ VROOHQ1 :DV LVW ULFKWLJ
XQG ZDV LVW IDOVFK" +DW HV VLFK YHUlQGHUW RGHU QLFKW" ,VW HV DOW RGHU LVW HV QHX"³

:LU ZHQGHQ XQV QRFKPDOV GHU LQWHUGLPHQVLRQDOHQ :DKUKHLW ]X1 1LFKWV LVW YHUJOHLFKEDU PLW
GHP/ ZHQQ ,KU LQ HLQHU =HUHPRQLH VLW]W XQG PLW 6SLULW VSUHFKW$ *RWW OLHEW HV/ ZHQQ ,KU LKP =HLW
ZLGPHW/ XP LP %HLVHLQ GHU )DPLOLH KLHU ]X VLW]HQ1 .DQQ GLHV QRFK GHXWOLFKHU VHLQ" 7XW HV$

'RFK HV JLEW QRFK VR VHKU YLHO PHKU$ (V EHVWHKW HLQH QHXH (LQODGXQJ LQWHUGLPHQVLRQDO ]X
NRPPXQL]LHUHQ1 6SLULW ZLUG (XFK QLHPDOV VDJHQ/ GDVV ,KU PLW GHP 0HGLWLHUHQ DXIK|UHQ VROOW1
'RFK ZLU KDEHQ (XFK ]XU 9HUlQGHUXQJ GHU 0RGDOLWlW HLQJHODGHQ/ LQ GHU ,KU YRQ =HLW ]X =HLW
RGHU HLQPDO WlJOLFK PHGLWLHUW/ LQ HLQH $UW XQG :HLVH/ LQ GHU ,KU GDQQ HLQH KXQGHUWSUR]HQWLJH
9HUELQGXQJ KDEW$

,KU N|QQW HV (XFK IROJHQGHUPD�HQ YRUVWHOOHQ= ,Q HLQHU DOWHQ (QHUJLH EHVWDQG GLH 0HGLWDWLRQ
GDULQ/ HLQHQ 5DGLRVHQGHU HLQ]XVWHOOHQ1 ,Q GHU QHXHQ (QHUJLH LVW GLHVHU 6HQGHU VWlUNHU JHZRU0
GHQ XQG HU KDW VHLQH )UHTXHQ] JHlQGHUW1 1XQ VFKHLQW GHU DOWH 6HQGHU YHUVFKZXQGHQ ]X VHLQ/
REZRKO HV QRFK GDVVHOEH 5DGLR LVW$ +DW HU ZLUNOLFK DXIJHK|UW ]X VHQGHQ" 1HLQ$ (U ZXUGH
VWDWWGHVVHQ YLHO PlFKWLJHU PLW HLQHU QHXHQ ,GHQWLWlW/ GLH �EHU GLH 6LQQH GHV DOWHQ 5HFHLYHUV
KLQDXVJHKW1 (U OlGW (XFK HLQ XQG IRUGHUW (XFK DXI/ DQ GHU (LQVWHOOXQJVVNDOD ]X GUHKHQ XQG GLH
QHXH )UHTXHQ] ]X ILQGHQ1 :HQQ ,KU GDV WXW/ GDQQ ZHUGHW ,KU (XFK QDFK REHQ VWUHFNHQ XQG GLH
+DQG YRQ 6SLULW HUJUHLIHQ XQG VLH QLHPDOV PHKU ORVODVVHQ1



6HLWH 44

(V HUIROJW QLFKW PHKU YRQ =HLW ]X =HLW1 (V HUIROJW GLH JDQ]H =HLW �EHU1 8QG GLHV/ JHOLHEWHV
0HQVFKHQZHVHQ/ LVW HLQHU GHU 6FKO�VVHO ]XP $XIVWLHJ1 :HQQ ,KU ]X GHP �EHUJHKHQ ZHUGHW/
ZDV ZLU GHQ $XIVWLHJ JHQDQQW KDEHQ +ZLU ZHUGHQ JOHLFK GDU�EHU VSUHFKHQ,/ ZHUGHW ,KU HLQH
VWlQGLJH 9HUELQGXQJ ]X 6SLULW KDEHQ1

6R ZLH GLH *HLVWI�KUHU VDJHQ DXFK ZLU (XFK/ GDVV ,KU GLH 0HGLWDWLRQ/ LQVRIHUQ VLH VR GHILQLHUW
ZLUG/ ZLH VLH YRU HLQHP -DKU]HKQW ZDU/ DOV DOW ]X HUNOlUHQ KlWWHW1 'HILQLHUW ,KU VLH LP 5DKPHQ
GHU QHXHQ (QHUJLH XQG GHU 9HUlQGHUXQJHQ/ GLH DXIJHWUHWHQ VLQG/ GDQQ LVW VLH QHX1 'RFK GLH
.RPPXQLNDWLRQ PLW *RWW LVW/ ZDV VLH LVW/ XQG GLHV ZLUG QLH YHUJHKHQ1 ,Q GHU 7DW/ VLH LVW QXU
QRFK YLHO VWlUNHU JHZRUGHQ1

;1 $EVLFKW

'LH .UDIW XQG 0DFKW GHU $EVLFKW LVW GHU J|WWOLFKH .DWDO\VDWRU I�U GLH .R0.UHDWLRQ1 6LH WUHLEW
GLH 0HQVFKKHLW YRUDQ/ ZHLO GLHV GLH .UDIW LVW/ GLH KLQWHU GHU 5HDNWLRQ GHU (UGH DXI GDV %H0
ZXVVWVHLQ GHU 0HQVFKKHLW VWHFNW1

2EZRKO VLFK GLH .UDIW GHU $EVLFKW YHUlQGHUW KDW XQG REZRKO HV QHXH 0|JOLFKNHLWHQ JLEW/ VLH
DXFK LQ HLQ PDFKWYROOHUHV :HUN]HXJ ]X YHUZDQGHOQ/ ZDU VLH VWHWV GLHMHQLJH/ GLH (XUH 5HDOLWlW
JHVWHXHUW KDW1 'LH PHQVFKOLFKH $EVLFKW KDW GLH QHXH (QHUJLH GHU (UGH KHUYRUJHUXIHQ1 'LH
PHQVFKOLFKH $EVLFKW KDW GDV $UPDJHGGRQ XQJ�OWLJ JHPDFKW1 'LH PHQVFKOLFKH $EVLFKW HU0
VFKDIIW MHW]W DXI GHP 3ODQHWHQ GLH %HGLQJXQJHQ/ GLH ]XP 3RWHQ]LDO 'HV 1HXHQ -HUXVDOHP I�K0
UHQ ZHUGHQ1

*HOLHEWHV :HVHQ/ ZHQQ 'X LUJHQGHLQHQ 0HQVFKHQ RGHU HLQH :HVHQKHLW WULIIVW/ GLH 'LU VDJW/
GDVV GLH $EVLFKW DOW XQG QLFKW PHKU OlQJHU HUIRUGHUOLFK LVW/ GDQQ VROOWHVW 'X GLHVH %RWVFKDIW
VRUJIlOWLJ �EHUSU�IHQ1 'LHV LVW YRQ GHU :DKUKHLW ZHLW HQWIHUQW1 0DQFKH ZHUGHQ (XFK VDJHQ/
GDVV GLH $EVLFKW ]X HWZDV DQGHUHP DXIJHVWLHJHQ LVW1 -D/ VR LVW HV111 VLH LVW MHW]W HLQH NUDIW0 XQG
PDFKWYROOHUH $EVLFKW$

,Q GHU .DWHJRULH GHV $OWHQ XQG GHV 1HXHQ LVW GLH $EVLFKW VHKU/ VHKU DOW111 XQG VLH ZLUG LQ GHU
QHXHQ (QHUJLH GULQJHQG EHQ|WLJW1 9RQ $QIDQJ DQ ZXUGH VLH DOV GLH HLQ]LJH 6DFKH JHVHKHQ/ GLH
LQ GHU 0HQVFKKHLW JHPHVVHQ ZHUGHQ N|QQWH/ XP GLH *HVFKLFKWH DQ VLFK ]X YHUlQGHUQ1 6LH LVW
GDV J|WWOLFKH :HUN]HXJ GHU 6FK|SIXQJ/ GDV GHP :LUNXQJVNUHLV GHU 0HQVFKKHLW lX�HUVWH
.UDIW XQG 0DFKW YHUOHLKW/ GDPLW GLH *HVFKLFKWH QHX JHVFKULHEHQ ZHUGHQ XQG VLFK GDGXUFK
DXFK GLH 6FKZLQJXQJ GHV 3ODQHWHQ (UGHQ lQGHUQ NDQQ1:LU KDEHQ (XFK VHLW 45 -DKUHQ JHOHKUW/
GDVV GLH .UDIW XQG 0DFKW GHU $EVLFKW VWHWV HLQHU GHU 6FKO�VVHO ]X SHUV|QOLFKHU .R0.UHDWLRQ
JHZHVHQ LVW1 5HLQH $EVLFKW ZLUG LP 0HQVFKHQ DOV J|WWOLFKH (QHUJLH JHVHKHQ1 6LH LVW HLQ0
GUXFNVYROO/ VLH LVW (KUIXUFKW JHELHWHQG1 ,P (QHUJLHVSHNWUXP LVW VLH JROGHQ ± XQG NRVWEDU1 'LH
$EVLFKW LVW DOOHV$ 'LHVH /HKUH KDW VLFK LQ DOO (XUHQ %RWVFKDIWHQ QLFKW YHUlQGHUW XQG ZLUG VLFK
DXFK LQ GHU =XNXQIW QLFKW lQGHUQ1

$XI HLQHU (UGH GHU QHXHQ (QHUJLH PLW QHXHQ PDJQHWLVFKHQ XQG NULVWDOOLQHQ $QSDVVXQJHQ ZLUG
GLH .UDIW XQG 0DFKW GHU $EVLFKW Y|OOLJ XPJHVWDOWHW1 6LH ZLUG ]X HLQHP JU|�HUHQ XQG JUR�DUWL0
JHUHP :HUN]HXJ1 :HOFKH $EVLFKW KHJW ,KU I�U (XUH %LRORJLH" :LH RIW UHGHW ,KU PLW (XUHQ
=HOOHQ" :LH RIW VDJW ,KU LKQHQ/ ZDV GHU %RVV +GDV VHLG ,KU, YRQ LKQHQ P|FKWH" :LH ZlUH HV/
ZHQQ ,KU VDJW/ GDVV VLH ]X HLQHP XQEHU�KUWHQ =XVWDQG ]XU�FNNHKUHQ VROO/ VR lKQOLFK ZLH GD0
PDOV/ DOV ,KU 43 -DKUH DOW ZDUW" ,KU P|JW (XFK GDU�EHU OXVWLJ PDFKHQ/ VR ODQJH/ ELV ,KU ZLUN0
OLFK GDPLW EHJLQQW1



6HLWH 45

%HJLQQW/ PLW (XUHU =HOOVWUXNWXU ]X VSUHFKHQ> EHJLQQW/ PLW (XUHQ %OXWJUXSSHQ ]X UHGHQ> EH0
JLQQW/ ]X EHJUHLIHQ/ GDVV GLH =HOOHQ DXI GLH $EVLFKW (XUHV 9HUVWDQGHV K|UHQ XQG ODVVW (XFK
GDQQ UHJHOPl�LJ %OXWWHVWV DEQHKPHQ/ XP GDV/ ZDV ,KU WXW/ ]X �EHUSU�IHQ1 (UVFKDIIW (XUHQ
HLJHQHQ YLHUGLPHQVLRQDOHQ %HZHLV I�U GLH $EVLFKW LQ GLHVHU QHXHQ (QHUJLH1

:HQQ ,KU EHJLQQW/ GLH 8QDXVJHZRJHQKHLWHQ DXV (XUHP ,QQHUHQ ]X YHUWUHLEHQ XQG GLH .UDQN0
KHLWHQ GDQQ ODQJVDP GHQ 5�FN]XJ DQWUHWHQ/ ZHUGHW ,KU (XFK HULQQHUQ/ ZR ,KU GLHV JHK|UW KDEW1
'LH $EVLFKW KDW HWZDV PLW GHP (LQVWHOOHQ GLHVHV QHXHQ 6HQGHUV ]X WXQ1 'LH QHXQ 3XQNWH DXV
GLHVHU %RWVFKDIW VLQG DOOH PLWHLQDQGHU YHUEXQGHQ1 6LH VLQG LQ HLQHP .UHLV GHU 1HXQ1 8QG
ZHQQ HV XP GLH )UDJH DOW NRQWUD QHX JHKW/ ZR]X JHK|UW GLHVH %RWVFKDIW" 0DQFKPDO LVW VLH
EHLGHV/ DOW XQG QHX$

*HVHJQHW VLQG GLH 0HQVFKHQZHVHQ/ GLH LQ DOOHQ $VSHNWHQ LKUHV /HEHQV UHLQH $EVLFKW SUDNWL0
]LHUHQ1 'HQQ GLHV LVW GHUMHQLJH/ GHU GLH 6WXIHQ GHV $XIVWLHJV HPSRUNOHWWHUQ ZLUG1 'LHV LVW GHU0
MHQLJH/ GHU GDV $QJHVLFKW *RWWHV HUEOLFNHQ ZLUG/ XQG HV ZLUG VHLQ (LJHQ VHLQ1 'LHV LVW GHUMHQL0
JH/ GHU QDFK REHQ JUHLIHQ XQG GLH LKQ XPJHEHQGHQ *HLVWI�KUHUJUXSSHQ EHL GHU +DQG QHKPHQ
ZLUG/ XQG HU ZLUG VLH QLHPDOV ZLHGHU ORVODVVHQ1 $EVLFKW LVW GLH (QHUJLH GHV QHXHQ =HLWDOWHUV1
1LFKW DOOHV/ ZDV DOW LVW/ VROOWH YHUZRUIHQ ZHUGHQ1 0DQFKPDO LVW GDV bOWHVWH GDV 1HXHVWH1 6R LVW
GLH $UW GHV -HW]W1

<1 $XIVWLHJ +HKHP1 $XIHUVWHKXQJ> +LPPHOIDKUW,

,Q GLHVHP -DKU JHEHQ ZLU (XFK PHKU �EHU GDV 7KHPD $XIVWLHJ DOV MHPDOV ]XYRU1 ,Q GHQ YHU0
JDQJHQHQ ]ZHL 0RQDWHQ KDEHQ ZLU (XFK LQ ]ZHL 7HLOHQ ,QIRUPDWLRQHQ XQG 6FKXOXQJ YHUPLW0
WHOW/ DXI GLH ZLU MHW]W QLFKW ZHLWHU HLQJHKHQ ZHUGHQ/ DEHU ZLU KDEHQ QRFK HLQPDO DXI GLH 'HIL0
QLWLRQ ]XU�FN]XNRPPHQ1 $XIVWLHJ ZLUG LQ GHU QHXHQ (QHUJLH DOV GHU (LQWULWW LQ GDV QlFKVWH
/HEHQ RKQH 7RG EH]HLFKQHW ± GLH +HUUVFKDIW �EHU (XUH %LRORJLH/ (XHU FKURQRORJLVFKHV $OWHU/
DOO GLH 3RWHQ]LDOH/ PLW GHQHQ ,KU KLHUKHU JHNRPPHQ VHLG/ GLH hEHUDUEHLWXQJ (XUHV 9HUWUDJHV/
K|KHU ]X VFKZLQJHQ XQG HLQ OlQJHUHV /HEHQ ]X I�KUHQ1 (LQLJH YRQ (XFK ZHUGHQ VRJDU LKUHQ
1DPHQ lQGHUQ XQG PDQFKH ZHUGHQ VLFK LQ JDQ] DQGHUH 0HQVFKHQ YHUZDQGHOQ1

'HU $XIVWLHJVVWDWXV/ GHU ZHLW HQWIHUQW YRP .RQ]HSW HLQHV :DON0,QV LVW/ EHLQKDOWHW YLHOH 'LQJH1
'RFK ODVVW PLFK ]XHUVW HLQH =XVDPPHQIDVVXQJ EULQJHQ= (U UHSUlVHQWLHUW HLQH J|WWOLFKH (QHU0
JLH/ GLH GXUFK GHQ 0HQVFKHQ GDUJHVWHOOW ZLUG/ GHU 6SLULW EHL GHU +DQG QLPPW XQG LKQ QLHPDOV
ORVOlVVW1 (V LVW GLH (QHUJLH GHU 0HLVWHU/ GLH DXI GHU (UGH ZDQGHOWHQ/ GLH 0HLVWHU/ GLH (XFK VDJ0
WHQ/ GDVV ,KU JHQDXVR ZLH VLH VHLQ N|QQW1

Ä3HWHU +3HWUXV,/ ZHL�W 'X/ GDVV 'X �EHU GDV :DVVHU JHKHQ NDQQVW" 7X HV$³ +DEW ,KU GDV JH0
K|UW" (ULQQHUW ,KU (XFK GDUDQ/ GDVV ,KU GLHV JHOHVHQ KDEW" (V JHKW KLHU GDUXP/ HLQHP 0HQ0
VFKHQ ]X HUP|JOLFKHQ/ �EHU GLH 3K\VLN KLQDXV]XJHKHQ1 /HVW HV QRFK HLQPDO QDFK/ GHQQ 3HWHU
KDW HV JHWDQ XQG HU WDW HV RKQH +LOIH/ ELV HU GLH 5HDOLWlW GHVVHQ/ ZDV HU WDW/ DQ]ZHLIHOWH1

'LH (QHUJLH/ GLH DQIlQJW HLQLJH YRQ (XFK ]X XPVFKOLH�HQ/ LVW LP ZDKUVWHQ 6LQQH GHV :RUWHV
GLH 5�FNNHKU HLQHU NROOHNWLYHQ 0HLVWHUHQHUJLH ]XU (UGH1 (V LVW HLQ 7HLO GHU (QHUJLH/ GLH VLFK LQ
GHQ *HLVWI�KUHUQ/ LQ GHU 0HGLWDWLRQ XQG LQ GHU $EVLFKW YHUlQGHUW1 (V LVW HLQ 7HLO YRQ GHP/ ZDV
,KU I�KOW XQG ZHOFKHV HLQ (QHUJLHZHFKVHO LVW XQG HV LVW HLQ 7HLO YRQ GHP/ ZDV HLQLJH YRQ (XFK
WDWVlFKOLFK DOV Ä%HVRUJQLV³ HPSILQGHQ1 ,Q DOO GLHVHQ YHUJDQJHQHQ -DKUHQ EHULFKWHWHQ ZLU (XFK
YRQ GLHVHP 3RWHQ]LDO1 %HGHQNW ELWWH/ GDVV HV NHLQH 9RUKHUEHVWLPPXQJ JLEW1 (V JLEW QXU HLQH
1HLJXQJ/ HLQH (QHUJLH/ GLH (XFK VDJW/ GDVV (XFK HLQH 5LFKWXQJ YRUJHJHEHQ LVW/ GLH DEHU MHGHU0
]HLW YHUlQGHUW ZHUGHQ NDQQ1
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'LH (QHUJLH YRQ GHP $XIVWLHJVVWDWXV LVW LQ GHU 7DW HLQ JDQ] QHXHV .RQ]HSW I�U GLH 0HQVFK0
KHLW1 (KHPDOV EUDFKWH JHQDX GLHVH (QHUJLH GLH 0HQVFKHQ ]XP 9HUGXQVWHQ1 -HW]W HUZHL0
WHUW2HUK|KW VLH GHQ 0HQVFKHQ1 'DV LVW GLH )ROJH GHV *LWWHUZHFKVHOV XQG GHU NULVWDOOLQHQ 1HX0
VFKUHLEXQJ +hEHUDUEHLWXQJ,1 (V LVW HLQ (KUIXUFKW JHELHWHQGHV QHXHV :HUN]HXJ DXV GHP J|WWOL0
FKHQ :HUN]HXJNDVWHQ/ GHQ ,KU DOV 5HDNWLRQ DXI GDV/ ZDV ,KU HUVFKDIIHQ KDEW/ HUKDOWHW1

000000000000000000000000000

'LH LQ GLHVHP 5DXP EHILQGOLFKH (QHUJLH LVW EHUHLW I�U 9HUlQGHUXQJ1 :LU KDEHQ QXU HLQ SDDU
6WXQGHQ PLWHLQDQGHU YHUEUDFKW XQG GRFK ZHUGHQ HLQLJH YRQ KLHU ZHJJHKHQ XQG GDEHL DQGHUV
VHLQ DOV EHL LKUHU $QNXQIW1 6LH ZHUGHQ ZHJJHKHQ XQG YROONRPPHQ YHUVWHKHQ/ GDVV VLH YRQ
HLQHU (QHUJLH XPJHEHQ VLQG/ GLH EHL LKUHU $QNXQIW QLFKW H[LVWLHUWH1 'LHVH :HVHQKHLWHQ XQG
+HOIHU/ GLH YRU GUHL 7DJHQ KLHU DQJHNRPPHQ VLQG/ NDPHQ LQ GHU $EVLFKW/ PLW (XFK ZHJ]XJH0
KHQ/ VRIHUQ ,KU HV HUODXEW KDEW1 0DQFKH ZHUGHQ VLH HUNHQQHQ XQG VDJHQ= Ä-D/ GDV KDEH LFK PLU
VFKRQ LPPHU JHZ�QVFKW1 ,FK P|FKWH EHLP :HJJHKHQ PHKU KDEHQ DOV EHL PHLQHU $QNXQIW1³

'HQQ VHKW/ GLHV LVW NHLQH 6DFKH/ GLH *RWW I�U (XFK HUOHGLJHQ ZLUG$ (V LVW HLQH (LQZLOOLJXQJ111
$WWULEXWH/ GLH PLW (XUHU (UODXEQLV JHJHEHQ ZHUGHQ1 'DV ELVW 'X PLW 'LU1 (V LVW GLH :LHGHUHU0
NHQQXQJ GHU J|WWOLFKHQ (QHUJLH/ GLH VDJW= Ä7DWVlFKOLFK/ LFK YHUGLHQH HV1 $XV GLHVHP *UXQG ELQ
LFK DXI GHQ 3ODQHWHQ JHNRPPHQ XQG QXQ HULQQHUH LFK PLFK1³ 8QG VRPLW JHKW HV XP GLH (ULQ0
QHUXQJ/ QLFKW ZDKU" :LH ZlUH HV/ ZHQQ 'X 'LFK ]XVDPPHQ PLW GHQ DQGHUHQ DQ GLHV HULQQHUVW/
JHOLHEWHV 0HQVFKHQZHVHQ= ,KU VHLG HLQ 7HLO YRQ *RWW/ LQ MHGHU +LQVLFKW J|WWOLFK/ LQ MHGHU +LQ0
VLFKW HUPlFKWLJW1 (V LVW =HLW/ ZHLWHU]XJHKHQ1 (V LVW =HLW I�U /|VXQJHQ1 ,Q GHU *HGXOG OLHJW GHU
6FKO�VVHO1 'LH $EVLFKW LVW GHU .DWDO\VDWRU XQG VHOEVW ZHQQ ,KU GLHVHV &KDQQHOLQJ ]X (QGH
JHOHVHQ KDEW/ LVW GLH (QHUJLH GHVVHQ/ ZRUDQ ,KU (XFK HULQQHUW KDEW/ EHL (XFK1

'DV LVW XQVHU 9HUVSUHFKHQ111 GDVV ,KU QLHPDOV DOOHLQH VHLG1 (LQLJH YRQ (XFK ZHUGHQ 5DQNHQ/
9HUELQGXQJHQ ]X XQV DXIEDXHQ/ ZREHL DOOHV PLW DOOHP YHUEXQGHQ LVW1 8QG ,KU ZHUGHW GDQQ
ODQJVDP GDV *LWWHU YHUVWHKHQ/ GLH 3K\VLN GHV *LWWHUV/ GLH *|WWOLFKNHLW GHV *LWWHUV XQG GLH
6FK|QKHLW GHV *LWWHUV1 $XV GLHVHP *UXQG VLQG ZLU KLHU1 $XV GLHVHP *UXQG VSUHFKHQ ZLU VR ]X
(XFK1 *HEW DQ GLHVHP 7DJ EHNDQQW/ GDVV ZLU JHNRPPHQ VLQG/ XP (XFK ]X VHKHQ111 XQG ZLU
ZXUGHQ GDEHL QLFKW HQWWlXVFKW1

8QG VR LVW HV
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